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':7‘ Debt markets are long overdue E]

ubble warnings. Global imbalances, Political For all the high growth rates in Asia, the region still lacks
confusion. A possible Chinese slowdown. Terrorism  the shoc lngmt:hulunnpnﬂdnd hﬁiquidbaud
mh.Nuu:i.ng. it seems, can discourage investors in -+ markets.
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to buy debt without the hassie of deali directly with
individial countries and issuers, That eliminates red tpe,
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Asla could use that money to support entrepreneurship
and pay for better roads, hrlﬂp-.pum and power systems,
as well as education and health care. Amid rapid growth, it's

live in As
Wi Countless companies that now borrow from banks would

ents often crowd out private issuars, Asia has been
slow to create the kinds of non-government markets like
ones for mor and asset-backed securities, Hedging
imvestmeant posi can also be a challenge.
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uncertainties and regulatory beadaches. It also makes it ;
easier to monitor bond and assess tha level of risk
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