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Size GDP

1 1 US

- - EU28

2 2 China

3 5 UK

4 3 Japan

5 7 France

6 10 Canada

7 4 Germany

8 32 Hong Kong

9 6 India

10 11 South Korea

11 35 Singapore

12 9 Italy

13 13 Australia

14 20 Switzerland

15 18 Netherlands

16 8 Brazil

17 14 Spain

18 23 Sweden

19 22 Taiwan

20 12 Russia
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EU28, 20.9%



$.4tn

$.4tn
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94%
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44%

964 

1,760 

796 

950 

561 

249 

Emerging mkts

Global

Developed mkts

APAC

Americas

EMEA

104%

50%

24%

94%

33%

25%

4.9

7.4

2.5

4.8

0.9

1.8

Emerging mkts

Global

Developed mkts

APAC

EMEA

Americas

Growth $ tn

Growth $ bn

54%
32%

14%

64%
24%

12%

34%

66%

45%55%

APAC Americas EMEA Emerging Developed

APAC Americas EMEA Emerging Developed



●

●

●

●

●

●

●

●

●

●



DEU

GBR
USA

SGP

AUS

HK

JPN

FRA

ESP

KOR

ITA

CHN
ZAF

MEX

TUR

IDN

RUS

IND

BRA

EGY

R² = 0.4261

0

20

40

60

0204060

R
an

k 
b

y 
d

ep
th

 o
f 

ca
p

it
al

 m
ar

ke
ts

Rank by business, legal and regulatory environment
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http://gfma.org/news/press-releases/2018/gfma-releases-principles-for-achieving-consistent-regulatory-regimes-and-supervisory-practices/
http://gfma.org/news/press-releases/2018/gfma-releases-guiding-principles-for-market-transparency/
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http://www.newfinancial.org/
https://twitter.com/NewFinancialLLP
mailto:william.wright@newfinancial.org
http://www.gfma.org/

