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DAY 1 | Thursday, 10 October | GLOBAL AND REGULATORY TOPICS
F18/| 10 A10B8(K) | F¥A—/3L - R EEE
Venue: Kazanami Ballroom, Annex 2/F, Conrad Tokyo (1 Chome-9-1 Higashishinbashi, Minato City, Tokyo 105-7337, Japan)

=15 AVIYRRRTARVIR2/F KERGIRIRKI(T105-7337 REAERRFHIB/1TH 9-1)

Morning Plenary Session (For all ASIFMA Annual Conference registrants, open to the media)

EHEE FHIOR (ASIFMA FRBRLELFET HR AT17 1)

08:50-09:00 09:00-09:15 09:15-09:30
Welcome Remarks Keynote 1: Development of Asia’s Capital Keynote 2: Other People’s Money
7 81 [0} 2 Markets: Roles and Challenges EREH 2. A%
EMEBER L PO TFELHHDRE:
RE|LFE
Mark Austen Masayoshi Amamiya James Shipton
CEO, Deputy Governor, Chair,
ASIFMA Bank of Japan Australian Securities and
Investments Commission
Y= F—RTY MEERE
ASIFMA B A EB4T —LXyTry
CEO R4 F—RSVT
EHFREERR
E$3

09:30-10:20
Panel 1: Trade Tensions, Monetary Policy Changes, Geopolitics and Populism

N2 1: BESER, 2MEEDE, BBFELEFELYX A

® Impact of the trade wars (US-China and EU-China) including on capital market development and China’s (and the world’s reaction) to the
US administration

® Impact of US interest rate rises on Asia including capital flows to the region —is there a worry about another Asian crisis?

® Challenge of inability to normalize monetary policy including the impact of negative interest rate policies and its knock on effects on the
global economy and financial system more specifically including lower bank profitability and lessened potential stability (e.g. Eurozone,
Japan)

® How more than 10 years after the GFC will central banks deal with the next downturn with a larger overall debt burden than before and
less weapons in the monetary policy toolkit? Do they have the ammunition to deal with economic weakness through aggressive policy
easing?

® Populism, nationalism and geopolitics: impacts of major shifts in the political landscape

o EAMBOREL, FE(EHFD)US BFFICHTIRIGEE ., BEZHSF (US-HE BLU EU-HE) OFE

® FUTADMEBEARFRALGE, US R LRICKDMMBADHE - TOTRBBEROBNIE?

® TAFTREFIBEROEEL. TNHHABRFOEMI AT AICELOTEEKG . FFITET T HIRITRIEROLEMLM D O ATREMEARE (B : BRN Y —
V. BEX) ERMBERET B TEGVENIRE

® GFC M5 10 FR\EST-G, FRIB[ITIE WALBEFAIBICNA TFELEMBER EXFKDO P, ROTEREICVMITFALT DD H FHIBAIZEL

FEMICL>TEFDHREIN LT 2HEFRIITTEEMN ?
o REAUX L, F2aF X LEMBE  BUAKMBICE T L EILDOFEE

1 o

Ryutaro Kono Hong Liang Alexander Schulz Naohiko Baba Takashi Miwa Douglas Elliott
Chief Japan Economist, Chief Economist, Head of Risk Analysis Chief Japan Economist, Chief Japan Economist, Partner,
BNP Paribas China International Division, Banking and Goldman Sachs Nomura Oliver Wyman
Capital Corporation Financial Supervision (moderator)
SATERER ACER Limited Department, EBEE EMNE
BNP /%1)/% Deutsche Bundesbank S —)LR2>-HvHR  BHE% BHSZTYA YR
AAEFEY £ BAEFEY BAZEEY AYIN—4T>
F—7-Ta/IRk b [E E RS £ Rt a5 TFLTHUH—- F—7-Ia/3Rk F—7-Ta/3Rk IR—hF—
ABRAF Lay (e —f—))
F—7-Ta/3RF FAYEHERTT
RITERLETEAD
YR TR
HEEEE
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DAY 1 | Thursday, 10 October | GLOBAL AND REGULATORY TOPICS (cont’d)
£18/| 10 A10 B(K) | ¥O—/\)L -85 BIEGHE)

10:20-10:50
Coffee Break
rE

10:50-11:40
Panel 2: What will Financial/Capital Markets Look Like in Five Years? — The Future of the Industry

ISR 2: SEEDE - EXTHEDRZLIL? - FRDIFF

® The challenge of driving growth in the financial services business in a world of emerging technologies and new market entrants, increasing
cyber threats and the continued needs of regulatory compliance

® Will regional firms grow to challenge the established global market participants? Will China and Indian banks spread beyond their home
markets to challenge the incumbents? How will incumbents reshape their businesses to deal with the new reality including responding to
changing customer expectations

® The power of incumbency vs. disruptors: Are banks sitting on an arsenal of weapons and tools they are yet to develop? Are banks
innovating quick enough to remain relevant?

® How will capital markets be transformed by technology in 2025? Who will harness the power of big data and technology (Al, DLT, Cloud)
for building, and monetizing a competitive advantage; What digitization/innovation strategies will be pursued to keep up with the fast-
changing environment? How do incumbents deal with legacy systems?

® What implications might big tech firms’ move into finance spell (e.g. Google, Amazon Web Services and Microsoft?) in terms of disrupting
the sector, from innovation to systemic risk?

® How will financial centers evolve and who will be the winners and losers globally?

FETH /OO —EHBMIES AITHE . FAN—BECRABMGVETIETOMRERICEONDIHS . RV —ERBEEFMRLTUKF YLD
[2DVT

o HEFAINET HIIh-ERTHISREODEICHINTAEATESEN? FEVLIVRFOETIIERNTSEOREBI T AL, BESRMEEDEE
EHFLLEEN? BLTIEEOHFAORGHELE  BERFIEIHLABRECTR>TUONIEEETELTLKON,

o HBIBERKFDA vs. RS A: BITELIE. REOKBZOY—ILERARLEVWEEFZOLICRELTWADEA50? BITIE. BRICD (AR
FTBREFD, +HHERAE—RFTEHFLTLSADM ?

® 2025 & TH/AC—FEANBEEDLSICEATNSEA53M? EvVT—40TH/A0— (AIHHE. DLT. Y5VF) O AEFRALT. RmELE
BORBICOLRFTNBDIEHD: BEICEDLYPRBICHIGELETS A2, EOLIBT AN EHDANSTOS—2RHZ2OMN? BEXFIL
BYRTLEESTHREM

0 KEFTH/OC—BEDEMY—ERSAMW T =TI, FIVUITTH—ER 49OV TR2)IE A/ R—2aVv M AT LEDYRIET, %
REFITHEVSERTEDLILEEELE0TH

o HRAZMDERELUI—(EEDNDLSITEEL. BrbiEAITHRILHENLIZDN?

¥
Filippo Gori Andrew Ng Nathalie Berger Hiroki Sampei Toshio Taki Stephen Berger
Chairman, ASIFMA; Group Executive and Head of Unit, Bank Head of Engagement, Director and Executive Managing Director,
Deputy CEO, Asia Head of Treasury and Regulation and Fidelity International, Officer, Head Global Head of
Pacific, Head of Markets, Supervision, DG Japan Money Forward Government and
Banking, Asia Pacific, DBS FISMA, Fintech Research Regulatory Policy,
CEO, Hong Kong, European Commission SHME Institute Citadel
J.P. Morgan FUR)a—> T4TFYTF1 A 3— (moderator)
DBS FE)—-R2 Fiari R

24YR-T—1 BT L5 1B 5 BRMER= AAEA AYR-AT- TFR—T+T—F RF4—T
ASIFMA MIEEEE DG FISMA RITIRHIBEE T & —UAvb Fintech BFZE AR IN—Txp—
=R AZURREE I EAiE ETI
LPEIHY RR—SUHT - TFALHE—
TOT K FRIT RBUFTASIAEHE Y
(%BEEEFRE CEO Ja—/N)L-~yR

(EF7L—%—)
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DAY 1 | Thursday, 10 October | GLOBAL AND REGULATORY TOPICS (cont’d)

#1H]| 1010 B(K) | FO—/3L- R BEEEE)

11:40-12:30

Panel 3: Demographic Changes and Financial Market Challenges — Financing an Ageing Society

NPV 3 AOBEOEEEZMTIHORE - S0 REE

® \What are the EU and Asian perspectives to defuse the pensions time-bomb?

® How will a move from reliance on state and corporate pension to reliance on pension derived from self-invested funds impact an ageing
society and more broadly financial inclusion?

How will the change in demand from an ageing society impact asset prices?

How will changes in demand impact the asset management industry? Will it need to become more sophisticated? Will more conservative
choices result in even greater flows into passive low risk funds?

Will this be a global trend or regionalized to Europe and some parts of Asia?

Will labour market reforms such as individuals retiring later or not at all smooth out any impact on financial markets?

How will an ageing society impact monetary policy and will interest rates likely stay low perpetually?

FEBEHERET S EU-TOTHEREE

ER - EEFE~DERENMBEARBEERICLDIEENDBTICH ST, BMLHASOIVIBLEVERBERIEDLSLBHEERITHL
BEMEHEALDTIUREMIZEY ., TRYMERIZEDRSITEILT B0 ?

TIVREEIZED, TEINIROAVNERADZEL ? JUSEICERT DDENHLEDIN, RFHDRIRETIEMAEAHLET. /v TH
DIBEYRII7URIZESIZELDEENRATS?

COBRZITEMRAERL ., FrTERM -7 OT D—EICRESO DML LLDOM ?

BEADBREEHDOBECIFRB N HBTEREL. EMTE~OEELERT HLITLHHN

o SELHRMNERMBEICOLIoTHEL, EFTKGEHMIEKECEESN

Dave Dowrich Miyuki Kashima Soichiro Matsumoto Akiko Nomura Shigesuke Kashiwagi Han Yik
CEO for International Head of Japan Head of Japan Managing Director, President and Head of Institutional
Life and Retirement Equity, Strategy, Research Country Head of Investors,
Business, BNY Mellon Asset Credit Suisse Department, Japan, World Economic
AIG Management Japan Nomura Institute of Schroders Forum
Limited WS —ER Capital Markets (moderator)
FAT F—=)yF JLT 4 RAREE%  Research EAREA
AIG BEEXE SISV RN TO—¥ van—4— Ny
I % A i R B - BNY A2 -7tk EEE BN EiLTF BAREA HABEEFI+—FL
BHERBRERCEO  IRSAVLTa/ly HREETE REIEFRILR BERARELNE
BA#KERARISE e (E7L—5—)
FENE

12:30-12:45
Closing Keynote for Morning Plenary Session: Hong Kong - Centre of Actions for Chinese Capital Markets Open-up

SUSBASEREE: TF - PEAELTHBHRI-HT ST oo3>D AL

Edmond Lau
Senior Executive Director
Hong Kong Monetary Authority

2IfEH
EEEHERR
EMEERE
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DAY 1 | Thursday, 10 October | GLOBAL AND REGULATORY TOPICS (cont’d)

F£18]| 10 A 10 B(XK) | 40—/ - R FBEEGHE)

12:45-13:40
Networking Lunch
RFYNIT—9-S5UF

13:20-13:40
Luncheon Presentation: Three Ways to Overcome the Headwinds to Revitalizing the Japanese Equity Market

SUTFHRE: BAMKTIE. BEMLICAIT=3DODRE

Over the past six years, Abenomics has supported the growth of the Japanese equity market. However, the market believes that further
revitalization initiatives will unlikely absorb the negative impact of deflation in the Japanese economy.

Furthermore, not only are global investors wary about the Japanese equity market due to the uncertainties surrounding the US-China
trade war and concerns of an economic slowdown, but also because of structural issues in the Japanese market.

What are the main challenges facing the revitalization of the Japanese equity market?

BEGERM. BAKRATIBETR/IVRIIKRALNTHEERL z LML, THH TIE. BASEHIEHRLBERBEDT ILICEI ST FREZEERIN
FTHEETEGESLSER TV,

CRIZMATTA—/NILRERIE. RHE SEZOFFERDODB LMY ECRBARE T T BATSOBENBELH > THAKRKTISICIE
EGRPBELHOTVS,

BABATISEERILTHCH->TORELGRELE?

Takeshi Kawasaki

Senior Staff Writer and Editorial
Writer,

Nikkei Inc.

g
BAEFHEL

WEZEFRAIER

asifmag
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DAY 1 | Thursday, 10 October 2019 | EU-ASIA FINANCIAL SERVICES DIALOGUE
E£1H| 2019410 A 10 H(K) | EU-PS7ERY—EX-F470—4

aSlfma = Afore Consullm/’g

Growing Asia’s Markets

EU-ASIA

FINANCIAL
SERVICES

DIALOGUE AND DINNER >

Tokyo, Japan 10 October 2019

EU-Asia Financial Services Dialogue (For all ASIFMA Annual Conference registrants, open to the media)
EU-ZOT7ERY—ER - FLT7O—Y ASIFMA FRMBELEFENF AT1 T L)

13:40
Welcome Remarks

DD

Nickolas Reinhardt
Co-founder and Director
Afore Consulting

=3RS NnIVE
FIF—L AV YT
HFIRIRE R

13:40-13:50 13:50-14:00 14:00-14:15
Keynote 1: Building Capital Markets Union  Keynote 2 Keynote 3
While Fostering Global Financial Markets EE#E 2 EARHEE3
EFIEE 1 EfRERMTIBOERE

BEERTEES DEE

‘5@«

A3
p A A-

Steven Maijoor Jun Mizuguchi Ashley Alder
Chair, Chair, 10SCO Asia-Pacific Regional Chair, International Organisation of
European Securities and Markets Authority Committee; Securities Commissions;

Senior Deputy Commissioner for Chief Executive Officer, Securities and
ATF4—T 43— International Affairs, Futures Commission
BRMEESTHIBHERER Financial Services Agency of Japan
BE Foab—FILE—

KOs _ A4 55 8 5 ERI

[0OSCO PU7AF ¥ ERR KREEELHEE

BE BARAMSFRNEEBERRRES

BA&RFT CEO

ES A EEE

' <
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DAY 1 | Thursday, 10 October 2019 | EU-ASIA FINANCIAL SERVICES DIALOGUE

E£1H| 2019410 A 10 H(K) | EU-PS7ERY—EX-F470—4

14:15-15:05
Session |: Perspectives on Global Fragmentation, Equivalence Regimes and Brexit
tylay I ERDSMAE. FEMLS—AE Brexit (DO TDHM

® G20 leaders committed to raising standards together, implementing regulation consistently to ensure a level playing field, and avoiding
fragmentation, protectionism, and regulatory arbitrage. Ten years later, as the G20 agenda enters an evaluation phase, the world has
evolved with an increase in populism and an increasingly unilateralist tilt in policy formulation in some regions. Brexit is also leading to the
UK leaving the EU with an impact on the regulatory agenda in Europe.

® The industry is concerned about significant inconsistencies in how the global financial reform agenda has been implemented but also the
negative impact on global markets policy fragmentation and synchronization of policies across markets and regions.

® What contribution are equivalence and other third country regimes playing to mitigate the extraterritorial impacts of regulation? Is Brexit
leading to a tighter interpretation of the definition of “equivalence” in the EU and how will this impact Asia?

® What approaches can be taken to improve supervisory cooperation on a daily basis? How does this fit with rules such as data privacy and
the exchange of supervisory information?

® How does the EU view recent US proposals by the CFTC in favour of a deference regime?

Will fragmentation lead to financial institutions withdrawing from markets or products?

G20 Bfidil. RER EADORHE. METEELDOIOD—EHEH >-RFIEA. ZLTHNE. REXZE. RSN OEBERE LA, 10 E£E-T
G20 DEENFHMEERMSICADS . HAHMBETIEIRREZIEAL. FLBERBEARICKYEEBRTERFRIERN RSN HRERELES TS, Brexit
TlE. EE® EU BEBRA RN DORBFIREICHEXEZ 5 ARAMELESTIND

o LERI ERESHMIENRETEEAN-ENEZRLTLSILE, ZLTEBRTIGERO S OER DTS - i EABERRMICHTIELE
IZDWWTEELTLS

o REMZFOME=EOHEL. REILIENDOEELEFETIDIZEDLSIZTEHLTLNED, EED EU BERRIZEY . EU NTIRZEHIDES T L
YBEIBIRSN A LITHEDD . TLTENICKYT T IEEDKSUEEEZITHM

o HENEBFHERETIICIXEDLISHTTO—FHABLEN, TNIE. EQLSITBEAT —L2RECEREFRTBLEDRAIZEHIT 20N

® EU (L, CFTC IZKARIEDKERETHIERFILL O—LEESELZTILNSD

o NEHEDIER. SRMEEIXTHIS O mMSHEEEL TL D

-

|

Toshio Tsuiki Jean-Paul Servais Ugo Bassi Jun Mizuguchi Boon Ngiap Lee Richard Gabbert Jenny Cosco
Deputy Secretary Vice-Chair, I0SCO; Director, Co-chair, Assistant Counsel to Managing Director
General Basel Chair, Belgian Financial Markets, 10SCO Follow-up Managing Director Commissioner and Co-Head
Committee on Financial Services DG FISMA, Group to the Task (Capital Markets), Hester Peirce, Government
Banking Market Authority European Force on Cross Monetary U.S. Securities Affairs Asia Pacific,
Supervision, Commission Border Authority of and Exchange Goldman Sachs
Bank for Sxy-iR—)L- Regulation; Singapore Commission (moderator)
International L d Nk by = EVACTA Senior Deputy
Settlements RILE—SE BMEES Commissioner for y—-J—2 YFr—R- Cr=—:OX3
Y—ERTBD DG FISMA International STFvF F/—k T—IRT -5y

HARFEX BE =ik ) E S Affairs, SUHR—IL T A)AEESERE| 9R
ERSRFRIT 10SCO Financial Services  &piem £8% RA—IVY - TaL
N—ELVRTEE EEE Agency of Japan BATISER AZB—M.- HB—RT T ARE
ZEREBRARE FTOREUR: E7—REEmEMN FEBATIE B ER R

KO EE SOV N HiE#E

I0SCO #ARA  TALY%— (EFL—5—)

—S—RHERY

TA—RIEERE

HREER

H AR rr

FEZRER S| FE 1R

ZEREHBRR
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DAY 1 | Thursday, 10 October 2019 | EU-ASIA FINANCIAL SERVICES DIALOGUE (cont’d)

E£1H| 2019410 A 10 H(XK) | EU-FS7ERY—EX-F170—4 (FE)

15:05-15:35
Coffee Break
wE

15:35-16:25

Session Il: Technology in Financial Services — An Asian and European Approach
tviay . EY—EXIZHIETO/05— FEFE-I—0y/ 897 TO0—F

® What are the political ambitions of Asian and European jurisdictions to create global tech champions?
® What are the regulatory and policy implications for a vibrant FinTech and RegTech ecosystem?

® Will such global initiatives as GFIN and the I0SCO fintech network further cooperation between Asia and Europe? Or our bilateral
agreements such as MoUs more effective?

® Security Token Offerings (STOs) and cryptocurrencies- which are the optimal regulatory responses?
o FIUT-FUNDEEEMET, BRMNATIOREEZRIETH0ICEDLILBUANEMREF>TLNSH
& ERDITIYIOLTTUIDERBEICEST BHE- BERATHFRINIEEL?
® GFI % 10SCO T4 TYI Ry T =V EDEBHA=TT4T & TOTRINE OB AZRET 5D Théd MoUs HED ZERIHED TS50 &
Ush R, ?
® LXa)TA-b—UU-AT7ILT (STOS)ERBREE- RHIMICRB ARG EEESM ?
Rakesh Vengayil Philippe Allard Satoshi lzumihara Barbara Navarro Takato Fukui Lisa Rabbe
Deputy CEO of APAC, Head of Unit for Policy Deputy Director, Head of Google Cloud Director General, Chief Government and
CEO of Hong Kong, Coordination, International Capital APAC, Government Japan Virtual Currency Public Affairs Officer,
BNP Paribas Asset European Banking Markets Regulation, Affairs and Public, Exchange Association Moody’s
Management Authority International Affairs Google (moderator)
Office, BHEA
Sy RUHAI T4V TFS5—F Financial Services IN—3S-F/30 AAREEE Yg-5—7
BNP /8U/8-7Eyk BRI SRITREE /B Agency of Japan 5—5) THE S L—F—Z
TROAVE BUREAEE Y B ISES LU EBRE EFoaiditmraEEE
APAC Bl CEO % A=yhEEE RREE I #ETREEER APAC (EFL—%—)
i CEO AAERT =G LIFIR
EpeE HEREE
I % 3 2 T 354
REME

' /
a‘Slfﬂ’ Afore Consultm/’g
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DAY 1 | Thursday, 10 October 2019 | EU-ASIA FINANCIAL SERVICES DIALOGUE (cont’d)

E£1H| 2019410 A 10 H(XK) | EU-FS7ERY—EX-F170—4 (FE)

16:25-17:15
Session lll: Sustainable Finance: Measuring the Impact and Growing the Market
tyiayv I YX7rFTNEH: EDEEDIEETHER

® How might financial market regulators and exchanges contribute to the growth of the green finance market? In the future, will this be
industry and demand driven, or is there a scenario where this is imposed by regulation?

® How have standards evolve for green bonds and other instruments and do they appeal to institutional investors? Should we set clear
expectations around the use of labels including, for example, requiring regular reporting against compliance with the standards and an
independent external review, which can help to reduce the likelihood of greenwashing?

® Should we avoid the creation of new, parallel taxonomies, but rather seek to enhance and streamline existing frameworks?

® What are the barriers to better quality disclosure? Is lack of clarity about what information is required a concern? Is there possible
disclosure fatigue amongst issuers?

® What impact has the recent NGFS report’s call to action for the greening of the financial system had?

® What role does technology have to play including for solutions for monitoring?

® What role do multilateral development banks play in this market development?

o LFEMIGHAHLUBOMEIFIEL. - ERTIBEOREICEDLIIZTEETHH . FRMICITER - FEFTHLLELION. TNEERFETEDOL T
FEEBDM

o J)—LBELREDERMERODEENEDLIICRELTE D, FEBABRERIECNSICEALETRT N, BRFLT)—VEHROMKLEEBELT,
Bl Z (X EEENEF &S BRI S K BEHEIC DV CTOEHAIREZ RO D%E . SNILOFERICx T 5F <2 DHFERAREICTE?

o MEDLDLEMITHESEFHLLAEDEIRISE T, MET IHMEAERE - BEMETRETIEGLL

® KSYRHEY ESG TARYO—Ur—E2BTHDEAICH, DELGIERHI AR THENI LA BIEDL RITARDOETIE., T4RIO—Sr—(2x T B8R
NHE2DTIE?

® A0 NGFS HEE(CLDILF AT LOBRILIZERIZEDSISHEELL-LLE=N

0 EZAYUITREREIZODNT, TH/O0—NRETHREE?

o ERHZRSREENAZOHISOERICELTREIX?

'“ \..,/

-l AN

Paul Lukaszewski Ana Ascalon Gabriel Wilson- Caroline Stewart James Amane Yamazaki Courtney
Head of Corporate Kotamraju Otto Wellemans Managing Division Head Lowrance
Debt, Asia and Principal Treasury Head of Deputy Head of Director, Head of Managing Director, Principal
Australia, Specialist, Funding Stewardship Unit, Financial Group Public Social and Environment
Aberdeen Division, APAC, Technology and Affairs, Asia Environmental Risk Specialist,
Standard Asian BNP Paribas Asset Sustainable Pacific, Assessment Office, Asian
Investments Development Management Finance, DG HSBC Solution Products, Infrastructure
Bank FISMA, Mitsubishi UFJ Investment Bank
R—JL- HIYTIL-"94)L European ARFaT—h- Financial Group, (moderator)
WhIxTRE—  FFH-FRHAY- Jo-Zybk— Commission Sx—LRX Inc.
FINTA—2- =U VN BNP /81)/X:7+& HSBC a—k=—
REUH—F- FOTHRMBIT  whIRIAVE TOTRTE Wi R A—LYR
AURRRAY BETENERE APAC RF17—FK FeAS( T JIV—T %R =2 UFJ I714F FEOTAVIS
FEFA—ZIS) HMEEME yTEEE ILIUR HMEEEER oo )b GN—F BEERIT
7 thisi e % A BRMEES RF—TLT - Ya—sarIn¥  EEEES
EiEE DG FISMA TALIE— HYHTOE Sk AR AR
SRTH/O00—- REER (E7L—5—)
YATAF T & iSw
Bil=vhRE TA4LOE—

17:15-17:30

Closing Address: EU-Asia Pacific Cooperation: Addressing Current and Future Challenges in Financial Services

BROF: BMEFEFXFFEDEGS: MY —EXICHIIEBE - FRDREEZELS

' <
asifmaz

Growing Asia’s Markets

N

A

Olivier Guersent
Director-General,

DG FISMA, European Commission

FUET-FILYY

EXMZEE£ DG FISMA 2B &

Afore Consulting
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DAY 1 | Thursday, 10 October 2019 | EU-ASIA FINANCIAL SERVICES RECEPTION AND DINNER
18| 2019410 A 10 B(K) | EU-ZST7ERY—ER LT av&aTqF—

aSlfma = Afore Consullm/lg

Growing Asia’s Markets

EU-ASIA

FINANCIAL
SERVICES

DIALOGUE AND DINNER >

Tokyo, Japan 10 October 2019

EU-Asia Financial Services Reception and Dinner
EU-ZOT7EY—ER LET ay-Far—
(By-invitation only event for selected senior regulators, institutional investors and dinner sponsors only. Closed to the media.)

EIENRHEETE ., BERERL LV BRIIF Y —EHEHNRET BIEFERE ., AT THLEH)

Venue: Akebono Room, 1/F, The Okura Prestige Tower, Hotel Okura (2-10-4 Toranomon, Minato-ku,Tokyo 105-0001, Japan)
S5 KTIA—HF5 F—US5-TLRATF—I47—1/F TBEEDR] (T105-001 REHERE /P 2-10-4)

18:00-19:00 19:00-19:15
Reception Welcome Remarks

LEFoay A i

Nickolas Reinhardt
Co-founder and Director
Afore Consulting

ZaZR -S4 NILE
FI+—LavY TG

HFEBIEE RIS

19:15-19:30 19:30-19:45
Keynote 1 Keynote 2
EFEE EFE=E2

Toshihide Endo Olivier Guersent

Commissioner, Director-General, DG FISMA,

Financial Services Agency of Japan European Commission

ERRRE FVET-FILYY

HA SR BMEES

RE DG FISMA 2/ &

' /
a.Slfﬂ’ Afore Consultf;:g
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DAY 1 | Thursday, 10 October 2019 | EU-ASIA FINANCIAL SERVICES RECEPTION AND DINNER (cont’d)

F1H| 2019410 10 B(K) | EU-ZS7EEY—ER LT av&aTrH— E)

19:45-21:30 21:30
Dinner Closing Remarks
YRR e

IV
Mark Austen
CEO

ASIFMA

R—=9F—RTY
ASIFMA
CEO

' <
asifmaz
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DAY 2 | Friday, 11 October 2019 | CAPITAL MARKETS TOPICS — STREAM A
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Venue:

=I5

Kazanami Ballroom, Annex 2/F, Conrad Tokyo (1 Chome-9-1 Higashishinbashi, Minato City, Tokyo 105-7337, Japan)
AVSYRERT7 VIR 2/F RERIGIARK (T 105-7337 RREABBEREHIE1TH 9-1)

Morning Break-out Session — Stream A (For all ASIFMA Annual Conference registrants, open to the media)

FRIDE @Aty ar - —LA

09:00-09:45
Panel Al: Accessing China’s Markets: Easing the Burden

NIV AL FEOWHIFEADT IR : GHEDER

(ASIFMA FERFEEEBEREANR AT+ T 1)

® How are the advent of Shanghai-Hong Kong Stock Connect in 2014 and Bond Connect in 2017 driving access to Chinese financial markets?
Have they been game changers for foreign investors? What more is needed to be done to improve access for foreign investors?

® China has announced that foreign institutions will be able to own 51% controlling share (as oppose to 49%) in banks, securities companies
and asset managers onshore. UBS, J.P. Morgan and Nomura have since successfully applied for controlling stakes in such entities. Who will
be next? Will we continue to see a piece mail approach to granting of such approvals or will this become a transparent rules-based
system? Is there a level playing field onshore once you get your approval? And what about asset managers and their access to China?

® 2014 FOFE- LBRA My oaxry bE 2017 EORY FARY FOEEICEY, PEERTZEADT I ELRFEDL S ITMEL =, B

REICEST, THLEBEHFME 2O, BARERDLYTIEALPTVES@LET S ETNIE. AHBEN?

o HEIE, BALEICLENORIT. AFELVEEE
ELAY. BREENZLT HEAOXEMAMGERE. Badhi,

DFEETSZEADT I RIFESTLHE2DOMN?

Fagen Zhu
Director, Division
of International
Organizations,
Department of
International
Affairs,

China Securities
Regulatory
Commission

3]

PE SRR S
HEXES
EFRE R ED

E LR
TALIE—

Mezhgan Qabool
Head of Market
Development APAC,
Eurex

VA
HhT—IL
a—LwIR
APAC Tii5RA1R
EEE

' <
asifmaz
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Fang Jian
Partner,
Fangda Partners

Wil

HESEEEH
IN—hF—

Tae Yoo
Managing
Director,

Global Client
Development,
Markets Division,
Hong Kong
Exchanges and
Clearing Limited

BISRE
FEHEEIR
TSR AEE &
R—=TT4TH—
ERRRDUYT T4
L=

KIS LHELLE 51% (49%hn) 2RO EERRLT-.
RIFHEMN? SERIMAMICSS LEFAZTE>TLCDA, £
NELRBLOLWHRAZRBE L LEFEICE>TOK O ?RAZRIT-%, EATBTIIHZFICTEETEDLIDN,

Z D%, UBS, J.P.

BEEERASHE.

Zhen Wei
Executive Director
and Head of China
Research,

MSCI

TavyzA
MSCI
EEPMATERRR IR
FEMEBEE

Paul Worthy
Managing Director
(Japan),
Tradeweb

T
r—FzT
RE—IVY -
T4LYE—(BX)

Lyndon Chao
Managing Director
— Head of Equities,
ASIFMA
(moderator)

HBEA
ASIFMA

B S/
TALYE—
IVAT4EEE
(E7L—%—)
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DAY 2 | Friday, 11 October 2019 | CAPITAL MARKETS TOPICS — STREAM A (cont’d)
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09:45-10:30
Panel A2: Equity Capital Formation Reform and Innovation

INRIV A2: BEXE R DR EEFT

® Overview of the APAC and in particular the Japan IPO market, such as current new equity issue market - volumes, sectors, performance,
etc.

® Overview of recent developments in dual class IPOs. With many tech entrepreneurs wishing to retain greater control than the shares they
retain allow, is this trend a threat to the principle of one share, one vote and does it undermine good governance? How the recent IPOs of
Uber, Lyft, WeWork, Slack, etc. changed this debate?

® What are the competitive dynamics among global and regional exchanges for IPO listings? Recent reform initiatives, outcomes, next step
reforms, dual class shares, etc.

® How effective is the IPO price discovery and allocation process? Retail vs. institutional participation?

® What are the barriers for IPO issuers (e.g. SMEs) to going public and the impact of private/venture capital access?

® What are some of the recent innovations in IPO execution (e.g. P2P, Bookbuilding, Electronic Trading impact)?

® Are the responses of global and regional regulators and exchanges to IPO demand adequate?

o F7UTKAEEME, HICAROHFBEKIXLMPO)HIHME : FIZEFH/FAETHIHELZOMEIE, €2 —. EELE

® “EFEVTRXIPO ICHEITE2FEDEMOEE., T/ AP —REEXROSIHHIHFT IYVRESLIEETRIFITHILEXR
H5HH, COEMT 1R 1BREOFNZEN L., BOEEFAEBKRILEED I LITHEHDM ? Uber, Lyft, WeWork, Slack
HERED IPOFIZE T, COEREIES T

® PO LIFITH T HERMIRGIFT & IS REOMEIFTEDRENZEES LT H>TLED, RIADHESZHLEZDOHR. RERBD
WE, ZEVTAKRLGL

® PO IZHITAMEEERECELD TOEXIEHEMD., BEARER vs. BERERICKZSMIE?

® PO REITIK (SME R E) ICEH>TLEBOERLLBDEDIXAMN, FLTFAR— /AU Fr—F v EFILEEOEEL?

® PO RfTICHITEREDEFHMEMICIZED LS LL DL H Bl : 2P, Ty IV ELT 1 UTAK. EFIEIDFE)

® PO FEITT HER - iR B CIEIFT O G T Z HH

A Y

Sara Cheng Joseph Meyer Ravi Varanase Chris Wells Hank Erbe
Senior Director, Capital CFO & COO, Chief Business Development Managing Director, Tokyo, Global Head, Strategic
Markets Policy and Strategy, Chi-X Asia Pacific Limited Officer, Japan, Relationship Management &
CFA Institute National Stock Exchange of STJ Advisors Public Policy,

a7 AV — India Fidelity International
#5523y FRAIYVIRTOF YRz J)LR (moderator)
CFA & IROT499-YSTUR SE-NFFY STJ ZENRAHF—X
B AR5 BUR - BRE 18 L &) RaMBEEER AV FELEESEE | B AR N R IR NI TR
ST TALYE— BERTEESE BEEEEEE 24T7UT1-

10:30-11:00
Coffee Break
3|

' <
asifmaz
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Ao8—FariL
BEMIL—ary T
RAD A QAN FEBURED
JB—\JL-AYR
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11:00-11:45

Panel A3: IBOR Transition: A Certainty, Not a Choice?

ISR A3: IBOR VN DBTT: BIR Tl ?

® Since July 2018, G5 regulators and industry groups have been pushing firms to hasten the phase-out of products referencing interbank
offer rates (IBORs) and transition to alternate referenced rates (ARRs). What would a good global transition to ARRs look like?

® What are the major challenges facing the industry? Can all countries really move to transaction-based rates? Can they use similar
methodologies? Will banks be left by regulators to bare the reputational risk when clients are aggrieved by a move to a new rate?

® In Asia, are we behind? Do we have unique challenges such as cross-currency swaps? Are many Asian jurisdictions being left behind? If
their rates go away, does this not undermine capital market development?

® 2018 &£ 7 AL, G5 HERTIME L XRERKIT, 1 05—\ IFREEF (IBR) ZHE LT HEMEREMICELL. REBNTIEESH
(ARR) ~NBRICHATT Bk 5. ERBBICENZENT TS, ARADEFRMBINSECWKETARE, ThEFEDLSHHBESLIMN?

o XRNEEYHETHRERMN, FEZS > TAHAHITIMIIRN—REF BT TELON. TLHEDOHER

AHFEMBITICTBEZRE LI5S, RELBIVTERTYRVICEL LEFERET 500

DAY 2 | Friday, 11 October 2019 | CAPITAL MARKETS TOPICS — STREAM A (cont’d)
DAY 2 | 20194 10 A 11 H(£) | ¥vE2IL~T—4 v EEE - AMN)—L A (#5%E)

AWSZEIETESZDN., BE

o FUTITENTLADMN, BERTYITOLIHMBEDOFrLUDEHLID., E<OT7CTHREERNMMYZINA TS ? FEOEFIAHE
Ehdé. BRATERREHTSLITHHDOTIE?

Allison Parent
Executive Director,
Global Financial
Markets Association

TUI-RFLUE
Ja—n\L-Ir4F
SR R—YY
THEIT4T
TALYE—

Hannah Cassidy
Partner, Hong Kong,
Herbert Smith
Freehills

NOT-FooT4
IN—/S\—hk-RZR-
FY—ELZX
FERMY—ER
HRBIEBPY/ S— b —

Ross Allen
Managing Director,
Financial Services,
IHS Markit

ARx-7LY
IHS ¥—V1 vk
Y —E RE
RR—TUY-
TALYE—

)]

Tomoko Morita
Senior Director and
Head of Tokyo Office,
International Swaps
and Derivatives
Association

HFEEF
BRIy -
FYNT1ITXM&
V=T TALYE—F
RRBHMAE

Taro Matsuura
Managing Director at
Corporate Planning
Division,

MUFG Bank

HATRAER

=3 UFJ 8847
ERT SR E R E L
BE

Tiak Peow Phua
Executive Director,
Compliance, Global
Regulatory Reforms,
Standard Chartered
(moderator)

Tiak Peow Phua
REAF—L-
Fr—5—F

] P27 il Sl 3 B
aAVTSATUREY
IJE€9T47-
TALYE—
(E7L—5—)

' <
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DAY 2 | Friday, 11 October 2019 | CAPITAL MARKETS TOPICS — STREAM A (cont’d)
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11

:45-12:30

Panel A4: Data and Risk: Intersection between Cybersecurity, Privacy and Data Localisation
ISRV AL T—EEYRD: YA/ V—(RL, BAEHREST—5-O0—H51—>3> DT

As data is the raw material of all fintech applications, what challenges do firms face by existing privacy regulations, cybersecurity threats,
and the move in Asia to data onshoring? These risks are usually looked at separately. How do they interact? Is the sum of the risks greater?
How specifically will data localization requirements impact the use of new technology as well as existing systems in the financial sector?
Will privacy regulations make this even more difficult or can they be amended to allow technology to flourish? Can we draw a distinction
between personal and non-personal data as a way forward? Are trade agreements a possible solution to all of this?

Are cybersecurity concerns an impediment to the use of data?

What will be the cost of all these new regulations?

In spite of all of this, how can technology (both developed internally or purchased externally) drive operational efficiency by better use of
data? How can data governance be internalized? Is the industry moving to data lakes, creating catalogs, using other technologies? Which
are most valuable, cheapest/easiest to implement, etc?

T—REHLWETAVTYY - TIVr—2a DRERIFMTHE20. BFEOEANERRERS. Y1 N\—RL0EH. 7O7ICH
FT3T—42 - F22a7~A08ELE, SHMAERTIBERIAN, ChE5DY RV E, BEENEZEINDNA, EWNIEDK S ICHEE
TE52DM, chbD)RIDEETEY FEZIM

F—2 - O—AS5AE—a DEHN, EREIZ—DBEVRATLELLIC, BIZHELWTS/0C—0MRBIZHEE25 %50, BAE
RIREICEHT HMAI K Y., CHIESSICHEICHEDIDON., TRELHMDPBERTEDLILSWESNFLION, §%. BEAFREIEBEANEBR
ERBLTWK ZETTAEEDN, BEBERFCNAODRBEEL TOMRELLYBIMN?

YAN—tFX2)TAET—2FHDEEMN?

AP CHFHLWRFIOIR MME?

CHOLEETICELLT. T—424Z2XUERT LI LT, Eiff HAREMNMGENZMDHT) FEBVWEZRALIBDIIENTEDLD, T—
B ANF R EHATHIGAEED . EREIT—F2 LA Ph4051k, TOMOBEMOFAICHBITLTLSED, BAITHz-TlE. EDA
ENRLEME. EME. SEH,. B E,

E P N

Catherine Simmons Jean-Remi Lopez Natalie Curtis Yam Ki Chan Christophe Machado Daniel Warelis

Managing Director, Director of Partner, Singapore, Head of Google Cloud Regional Chief Head of Government

APAC Head of Government Relations Herbert Smith Public Policy, Asia Information Security and Regulatory Affairs,

Government Affairs, - Asia Pacific, Freehills Pacific, Officer (Asia), Asia-Pacific,

Citi DTCC Google Société Générale Refinitiv
FE)—-h—T+ R (moderator)

Xy -oEVX PrU=LE-ARR IN—IR—p RZ R~ Yo F—Fyo IYART R F v

Citi DTCC IY—kILX | YOIT ORI HF=IT)L=-IALYR

SESOVIN FOTREHMBEAT LU AR— VBB TUTREEISUE iR HRRR YI24=T47

FALYB—3 BETFLYE— R—hF— BHBRRESE BEETCT) BEAF-RHEEEES

APAC EATEKIE (E7L—5—)

' <
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DAY 2 | Friday, 11 October 2019 | CAPITAL MARKETS TOPICS — STREAM A (cont’d)

DAY 2 | 20194 10 A 11 H(£) | ¥¥E2IL~v—4 v EE - AMN)—L A (#5%E)

12:30-13:15

Panel A5: Fund Passporting and Fund Connect Schemes: What Will Make Them Work in Asia?
ISRIV AS: PR IR —,ETPNR TR HE: T2 T THEET S7-00/ZI1FE 5L /=505
® Do any of the fund passporting schemes in Asia have the potential to operate like the European UCITS scheme?

® Oris it simply a streamlined approval process in each of the participating countries? Is passport a misnomer? And what are the challenges
it faces going forward?

Gerard Fitzpatrick
Senior Executive
Leader, International,
Australian Securities
and Investments
Commission

s =

SrJILR-
249VINM) 9
F—RSUTF
EHEEZER

[E3] gy 7p= Dty e iy o
HF47 =5 —

13:15-14:15

Networking Lunch
RYRIT—0-S0F

' <
asifmaz
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o

Yotaro Takahara
International Affairs,
The Investment Trust
Association, Japan

B

— Rt EEA
RARERGS
REBRERMLIE
(EIRERPIIE 24)

/

f” %\

=

-

o

Ruenvadee
Suwanmongkol
Secretary-General,
Securities and

Exchange Commission
Thailand

LI INT4—-
AJVEVI—II
EEE 0 EIEJ-F
ZFER

How does the ARFP compare to the ASEAN CIS scheme and China-Hong Kong Mutual Fund Recognition?
Would a connect scheme (e.g. ETF Connect) work better in Asia? If so, why?
Shouldn’t Asia just rely on the European UCITS scheme that already exists and works well?

FOTDI7UR - RAR—FHEDS S, BN UCITSHIED KL SISERSNLAREENH I LDEHHH
ZThELZSBEETRRATO LR EHELT 5L TOELD?
ARFP I% ASEAN CIS #lEAHE - FE T 7 v FEERRBRBELLBELTE SH
FOTIIFEaRY MHE BLETCaRD ) AELTWSA, TOEMRIT?
TOTIE BRICEBENS FLBBLTLSEM UCITS HIEZEATHEIVDOTREELM?

NAR— FOEMETEY ? SHFEINDIRET?

Yutaka Komiyama
Head of International
Planning Dept,
Sumitomo Mitsui DS
Asset Management

IhEILE
=HER DS
TEIRIRI AL
EEEHE

Charles Lin

Managing Director,
CEO Asia,

Vanguard Investments
Hong Kong Limited

Fr—ILX-)>
NOH—F AR
IIEE
RR—TUY-
TALYE—F

727 CEO

Rob Everett

Chief Executive,
Financial Markets
Authority
(moderator)

OJ-TALyk
Za—S3UF
TR
RE
(E7FL—5—)
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DAY 2 | Friday, 11 October 2019 | CAPITAL MARKETS TOPICS — STREAM B

DAY 2 | 20194 10 A 11 B(®) | FrEZ2LT—4 Y EE - RM)—LA B

Morning Break-out Session — Stream B (For all ASIFMA Annual Conference registrants, open to the media)
FRIDE EAltyay - RAN)—L B (ASIFMA EX#2LBLRENE A7 71N

09:00-09:45
Panel B1: Security Token Offerings
ISRV BL: BF YT -—02 TP

® What s the role of digital asset exchanges with respect to STOs? Are best practices helpful or is regulation required? Or are both needed?

® Are markets too volatile and too illiquid to attract large segments of investors? Or are we just at the beginning of the maturing of an asset
class which is here to stay? And if so, what is its future? Is it hype over reality?

® How should regulator’s respond? Do we need a common taxonomy for the industry?

® To allow the industry to grow what are the solutions for challenges such as AML/KYC, custody, rating, data, and insurance? Are exchanges
conflicted?

o STOICEL. TURILEEMSIOREEF, NR TSI T4 ANFAD. ThELRHSDLEN? HEIVEEA L LBLE?

¢ REUDREREEEDITHICIE. COTBFEHEATBE, RBMEICZLIEL0N, ThELRER. SRIFRITIEEI SAMNHK
ALTOCBEDOHEREICBEGVLON? ZTOHE. FREESLEION, BEICE CHRVERREMN?

o HEEFRESRIETIREN? ERABONENDE?

o ERDOHEMNT=®HIZ. ML/KYC, hR FT o, FE. T—4. RIREV OB ESHLT REM, BEIFAIEFBERL TS ?

‘
A

Daniel Heyler Hugh Madden Mark Shipman Heslin Kim Laurence Van der Loo
Head of Strategic Growth, Executive Director, Global Head of Funds and Head of Business Director — Tech & Ops,
Aegis Custody Group CEO, Investment Management, Development, ASIFMA

BC Group Clifford Chance Tokeny (moderator)
HA-IT)-~"(5—
LA—SR-HRNTF A4 Eai—-vTY X—9-ovTIY OV UDZE N A—LYR-Jpo -5 )L—
BEOREEEE BC I NL—F PUITH—FFeUR F—=— ASIFMA

CEO TR R EERED EXiEREEE Bt &ARL—ay

SE—NJL-AYR BETLYE—
(E7L—4—)

: 4
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DAY 2 | Friday, 11 October 2019 | CAPITAL MARKETS TOPICS — STREAM B (cont’d)
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09:45-10:30

Panel B2: Distributed Ledger Technology: A Quantum Change for Post-trade and Payments and the Possible Role
of Stable Coins

3RV B2: FEBBIREA: ARAL—F-ZHDEFE L, ZEEREBEHRTREID THENE

Can it reduce settlement failures and shorten settlement failures?

What are the complexities around moving from current use cases/POC to larger, industry-wide interoperable platforms?
How to drive interoperability among DLTs and standards?

How to address security concerns?

Complexities around moving from current use cases/POC to larger, industry-wide interoperable platforms

What have we learnt in in recent years in terms of what good market consultation around market-level disruption looks like?
How will stable coins like JPMCoin, JCoin and Facebook Coin streamline payments?

RETEITEREL L. SMZEEHET 52 &Emaen

BRIRDERBI/POC M D, &Y KEEL, EREADHEELERTRETS Y 7+ —L~DBITEERICT 2L DA
WM DLT LiZE L DRDEREREZH-E 50

WhZEF 2 ) T4 —LEDOBZITHLT HH

WROERBFI/POC A D, &K UXREL, ERLSAKOVEERTRETS Y b7+ —LADBITEERIZTHLD
THELARNILDREICELTHGI VYL T—2a v EEBALETS I EITDONT, BERLKNBZALE I LE?
LANZIPM TS >, J 34 O Facebook a4 v E WS -RERREBEENRFEDRELTLL M,

‘

Lina Hediah Jon Rout Alex Medana Hector Lau Antony Lewis Andrew Douglas
Consultant, Business Development CEO & Co-Founder, Head of Clearing Director of Digital Managing Director,
Chi-X Director for APAC, FinFabrik Operations, Assets, Government Relations
Digital Asset Hong Kong Exchanges R3 for EMEA and Asia,
JF=-AT4T TFLYHR - ATF and Clearing Limited DTCC
FYLIVIR Jav-svk 2422 77)9Y Fob=—-JL4R (moderator)
JoysFI—- TOALT Y- CEO & FAIZ#H ~NGB—-3F7) R3
FOANRE R—ILTAT R EEESWEIFR FORLRER PURY1—-FHS5R
AVHILEE EEE APAC BUEBELE FALY 58— DTCC
TALYE— EMEA-7 D7 #ils B A FF
BRBLTR—UT
TALYE—
(E7L—45—)

10:30-11:00
Coffee Break
!
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DAY 2 | Friday, 11 October 2019 | CAPITAL MARKETS TOPICS — STREAM B (cont’d)
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11:00-11:45

Panel B3: Al, Big Data and Machine Learning: Science Fiction or Reality
ISRV B3: ALHBE, Ev I T—SEBBEE: V1T VXT1023 05 BEH

Al: What are the ethics, accountability, liability, and opportunities?

Does Asia need to follow Europe in developing a framework for ethical considerations around Al?

Should machines be held to a higher standard than humans?

What are the legal liability issues and how to address them?

Can firms truly harness the power of big data for building competitive advantage? Will it transform how we invest in capital markets? Or
will it just be another tool at each individual’s disposal?

What are the machine learning possibilities for capital markets applications?

How to design your Al governance frameworks in a way that is safe, future proof and does not stifle innovation?

What are the limits to Al and how to we manage related risks (e.g. system biases, auditing and regulation of Al-dependent processes)?

ALENEE: ZOME. RBAEE. &%, Bl

FOT7H, AIHBEZRY S RENREORMEA ZHEET IEMICHSIREMN?

EEICEIABEYSVEEEZFRITREN?

FEHEEMEICEEDLIBIDAHY ., LWHICEFASITHA L5 KLvH

TEF. EVvIT—EDONZEIZFHALTHENZEHDLENTELN? BATBREDDPYFERFT 200, ThELBEAOEHEE
ICEESNBY—ILIZBAELZLDOMN?

BEANIGICEAT 5I12H=>T. BHEBIOL -5 I wTaet & Xan

AIHEANT U RAOHMEAE . RETHREEN. DOEHFZHIFEOK S ITEET BHICEF

AIHEDRRIT? ZFLTEOBEEYRY Bl : YRAFLNA TR, ALIZRELETOERADERE - BH) ZU0HICEET N

Lod

Francesca Hopwood Road Julian Chesser Tsuyoshi Ogawa Kaori Yamada

Head of RegTech and Advanced Managing Director, Head of Investment - Quantamental Partner, Antitrust, Competition and

Analytics, IHS Markit Investment/innovation Lab, Trade,

Financial Conduct Authority Nomura Asset Management Freshfields Bruckhaus Deringer

SaYpPo FH— (moderator)

I5oFRA YT UYE-O8—F  [HS v—Hq vk /NI

ERTRIEE R R IR BER7 YIRS AL WHAESE

LT v R UG E BT E DT IBAIBI - AIRRRAU RS ILyads—)LX-

HHEEEE A/R=232- 5K TILYTING R T —

RAMRE T - TE I

(E7L—5—)
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DAY 2 | Friday, 11 October 2019 | CAPITAL MARKETS TOPICS — STREAM B (cont’d)
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11:45-12:30
Panel B4: Technological Market: The Challenges of an Increasingly Nano-second Marketplace?

INRIV Ba: BHTRGGET— vk F/BMET ST DRBEELIE

® Increasingly, especially in the US and EU, equity markets have seen evolutions such as high frequency trading, colocation, dark pools.
Should these innovations be brought to Asia? Where they have been, are they working?

® Are clients’ needs being placed first in such models? Do they enhance liquidity for all market participants? Do they drive down cost? Who
are the winners and losers? Do they work for primarily retail driven markets?

® |Is Asia in danger of being left behind? Does it necessitate a change in market structure where competition is injected into the system and
exchanges are no longer monopolies?

® What are system risks? Can regulators adequately supervise such structures? Are there lessons to be learned from the “flash crash”? Is
algo testing a way forward? Are there other financial stability concerns?

® R US & EUICEBLT, TVAMTAMBICHHEERE, 07— a3y, F—0T—LELVSERBNRRIZERSENE, T35 LI-EHET
DFICHBATREN? T TITBASATVATHS T, ARICHELTL2OHN

o THNODETILTIER, BEND-—RABETHINEN? 2HSESMEICE>TRBEZALTZ2DEE5H0, IX MEIRISDEA SN ? B
BEWER? EITUTILULETBOTHICEEDN

o FUTEMYBZRESNBBEHICHDIDN, KRHISHENEASH, AFIEIARMELEINEVESBLTERENEEELELTIDOTRHAEN
e

& URTLYRYEFfEIN, EDLSLEBEERFEEHRENTIICEETELD,
FILTVRXLDTRAFET>TOLKREN? ZOMOERMBEEICET HBEE?

(795vaysvyia] hHEALDEHZID., Sk

Takehisa Miyake Hiroki Kawai Greg Wurtz Anatoly Kirievsky Lyndon Chao
Director, Executive Officer Executive Director, Chief Compliance Officer, Managing Director —
Quantitative Prime Services, (Equities, Equities Business J.P. Morgan Optiver Asia Pacific, Head of Equities,
Barclays Development and Financial Optiver ASIFMA
Literacy Support), FLwd g—y (moderator)
ZERA Tokyo Stock Exchange JPEILHY FFR)—-F)ITRH—
N—9L4X BFIIATN Y a—2ay FTTFA8— BEA
GF VTS LY —E RER JFHER TIEITA4T - T4LIE8— FOTINO D499 ASIFMA
TALYE— ROREESGIFAT RERSEEE RR—DUG - TALYE—
BITRE BRI, TH1 T+ IVAT4EEE
TSE L, BT — (E7L—5—)

HR—hERIE L)
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DAY 2 | Friday, 11 October 2019 | CAPITAL MARKETS TOPICS — STREAM B (cont’d)
DAY 2 | 20194 10 A 11 B(%) | ¥vE2ILY—4yrEE - M) —L B (#E)

12:30-13:15
Panel B5: Diversity and the Workforce of Tomorrow
ISRV BS: A /N—S T LB E D5

® What will the workforce of tomorrow look like? What jobs will be replaced by technology and which ones will be created? Will our current
organizational hierarchies survive (e.g. VPs, EDs, MDs, etc.)? How do we prepare ourselves to work with machines? Are there use cases to
be shared?

® What challenges do firms face in attracting and retaining the right talent in this highly competitive environment? What are the trends both
globally and regionally? How are firms dealing with this? Are millennials changing the way firm’s do this?

® What are Hong Kong and Singapore and Japan and China etc. doing to develop the right talent in their markets? Are there things to learn
from other markets?

® How do we encourage more ownership mentality for higher productivity?

® What is the impact of agile development technologies?

® How do we help develop the right skillset at the regulators? STEM vs STEAM: what place should Arts, Humanities and creativity have in
educating the next generation of industry professionals?

® |[s the industry attracting/developing the level of cognitive diversity needed to tackle tomorrows problems?

® What does this all mean for the diversity gap?

BEOREERFES T2 TWEA? TH/O0—NEATIXRBERAHT I2EHIAN? BREOSHMBBEOLTHE (Fl: VP, ED. M
F) REEERNADZON? IL—VERITBLEDITESEBLELGLVD, HETREST—RRE2T (L7

o BAMBOHTHENDHLNEBETT. RERIEMZER - BELTWKLETEDRESHRBEICEAET 2,7 EEM. HighE LY FIE?
TEIZFNICESIHIELTWEMN? S LZT7IHREEEDCYAZELEIETLNS?

o FE, JUHAKR—I, BR, dELETIH. FOLSICHETSTEMEETERL TS, thEN SFZEFTREZ LIEAH

o HEMMEDE=OIZLMNCA—F—HEREHEST I,

o TUNAIILBEEBRMDOEET?

o HHUBTREEDLSICHILGHMAAOEDRATILEFR LT H, STEM xf STEAM: ZEf. AXELEIEEAREROER IO Tz v 3
FTILOEBIZR-THREZ?

o UERIFEDEBIZHYMBL=OICHELLANILOMEN T A N—2T 4 Z2RKE - BRLTWDESSHM?

0 THBFET, FA4N—CFT 4 - Xy v T ITE>TAZERT 500,

Milena Angelova Lisa Butler Seiichiro Uchi Rajeev Chib
Vice-President, Chief Talent and Diversity Officer Managing Director, APAC Head of Client Facilitation &
European Economic and Social and Interim Chief Human MSCI Business Unit Management,
Committee Resources Officer, Asia, Global Markets - Asia Pacific,
Manulife A FH—ER Citi
SLF-7uSR—J7 MSCI (moderator)
EEFTSTEE 4=/ 5— RR—SUY TFALYE—
ElER v=a3547 SO—J-FJ
TOT AN FAN—=2T 1 Citi
EEEEER FOTREEY O—/\LTHIBER
fEREm ARTEEE DIAT U T7I)T—av &
FEAEE APAC ESEE
(E7L—4—)

13:15-14:15
Networking Lunch
RYRT—0-SUF
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DAY 2 | Friday, 11 October 2019 | AFTERNOON CONCURRENT WORKSHOPS

DAY2 | 2019 10 A 11 H(%) | ## 0% REETI—ISavT

Afternoon Concurrent Workshops (For all ASIFMA Annual Conference registrants, closed to the media)
FHDEB RETI 923V ASIIVMA FRBRLBRENK AT 7HLE)

Concurrent Workshops
FHETI—>av S

There are two consecutive sessions of four simultaneous workshops, each representing a designated topic with industry experts
setting out a problem followed by an interactive discussion among participants to propose solutions and proposals for next
steps. The workshops are conducted under Chatham House rules.

B ETTD4T— 023y TEFI# 2B DA E 7 ThIME, &7 —0230 T THFDRE Y OFROET , EREFIZLHET SREIZDL)
THEBD A 250 T 1T ICHBEITL BREEENIZHSISEDITYITFRELET , RT—023 0 A EFELNDIIN—ILDE
EIZEBLET

14:15-15:15
Workshop 1: European Benchmarks Regulation: Is Another Two Years Enough?

D—53avF 1: WA FT—08 8 2 EER TEYBDH ?

Matthew Chan Jakub Michalik John Ball Marcus Schueler
Executive Director — Head of Senior Officer, Corporate Affairs Managing Director — Managing Director, Head of
Policy and Regulatory Affairs, Department, Global FX Division — Asia Pacific, Benchmark Administration,
ASIFMA European Securities and Markets GFMA IHS Markit

Authority
Ia—Fr> Tav-R—iL I—hR-2a1—5—
ASIFMA ¥aJ-shyvy GFMA IHS ¥—¥Y 1wk
TG EHT4T - TALYE— RO EES THIBEE /B FOTATERES O—/NL FX & EEEEREE
BUR-HFIEREES sE B SRS =7 - A T — RR—DUT - TALIE— RI—DYG - TALYE—

Workshop 2: Market Conduct and Individual Accountability Regimes: How Will These Continue to Develop in Asia?
D—o2avF 2. HEI T O BRIFBEEHE: T F TIEEDLIIZREL TLH ?

Patrick Pang Andrew Fong Will Hallatt
Managing Director — Chief Administrative Officer, Asia Head of Financial Services Regulatory,
Head of Compliance and Tax, Citadel Herbert Smith Freehills
ASIFMA

TR a1—-T+> 29| RVAS L] S
AL/ LV o7 BTV IN—IX—FRZRT)—ELX
ASIFMA EERBEREE SFY—E XBRFIEEHE

IR—DUY - TALYA—
AVTSATUR-FRIBUEEE
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DAY 2 | Friday, 11 October 2019 | AFTERNOON CONCURRENT WORKSHOPS (cont’d)

DAY2 | 20194 10 A 11 B(£) | F#08 REETI—7avT ()

Workshop 3: Virtual Data Storage: Does Onprem or Offprem Make a Difference?
D—=92397 3: IN—FH ) T—EX—2: F o TUIRES TILIRIZE/FHEDH ?

Laurence Van der Loo
Director — Tech & Ops,
ASIFMA

O—LYR G4 jL—
ASIFMA

Bt &t RL—3>
HETALYE—

Yam Ki Chan
Head of Google Cloud Public Policy, Asia Pacific,
Google

VL F—Fr>
g—=gn
FOTAREEISIR
DHBEEEE

Workshop 4: China Equities Markets Structure: Gaining Momentum

D=9 avT a: FEKATEDEE: ¢ DEE

Lyndon Chao
Managing Director —
Head of Equities
ASIFMA

A

ASIFMA
XFR—DY T4 E—
IOAT4EER
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Fagen Zhu

Director, Division of International
Organizations, Department of
International Affairs,

China Securities Regulatory
Commission

REER
PERESFEEEERAR
EM R R A ER R T L V5 —

Jean-Paul Linschoten

Client Strategy (Equities),

ol v

Bojan Obradovi¢
Head of Cloud Services, Asia Pacific,
HSBC

R -HITSEG19F
HSBC
FOTREFEISIVRY—EREEE

Kitty Li
Managing Director, Head of China Managing Director, Head of APAC

Equity Electronic Trading,

HSBC UBS
Syo=R—L-Yoia—F 11—

HSBC UBS

(B HEETEREEE APAC THATABFHEIBEE

RI—DVYT - TALYE—

RI—DVYT TALIE—
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DAY 2 | Friday, 11 October 2019 | AFTERNOON CONCURRENT WORKSHOPS (cont’d)

DAY2 | 20194 10 A 11 B(£) | F# 08 REETI—IavT ()

15:20-16:20
Workshop 5: ETF Developments in Asia: Comparing Japan to the Rest of the Region
D—5ayF 5. PEFPIZEIFE ETF DRE: AXLBAZEZHET S

Matthew Chan
Executive Director —
Head of Policy and Regulatory Affairs,

Tiffany Lau
Senior Business Development Manager,
China Asset Management

Osamu Okuyama
Head of ETF Group,
Investment Trust Marketing Division,

ASIFMA Nomura Asset Management Co., Ltd.
TAT7F=—37

Toa—Fr ERESER Bl

ASIFMA VT EDRRTAROYT AU BH7EINIRIO AL

BUER-HAREREEE YR TN — BIEEEXRBETF VL —THhEEEEE

ITEHT4T - T4LY5—

Workshop 6: Client Onboarding: Are KYC/AML Standards Practical?
=923y 6: IS4 T, -F2R—T 420 KYC-AML XE 52— (EFEFHIH 7

Laurence Van der Loo
Director — Tech & Ops,
ASIFMA

A—L2 R 74 L—

ASIFMA
Bl &ARL—2aViBLTALY 52—
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Josh Heiliczer
Financial Crime Leader, APAC,
EY

avanALyy—
EY
SRILFE)—F—

James Kong

Managing Director,

Head of Legal and Compliance,
Mizuho Securities Asia

S1—LX-aYv
HTIFELHFTOT
RI—DVT TALYE—3
RBAVTSATURELEE

Cowina Leung

Head of Anti-Money Laundering
and Anti-Bribery & Corruption,
Asia Pacific,

T. Rowe Price Hong Kong Limited

Iv1—F-Jav
TA—-A0-TS5AREHBEA
TOTREEIR—AVE LT 5%
BEUBHER R RES TS
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DAY 2 | Friday, 11 October 2019 | AFTERNOON CONCURRENT WORKSHOPS (cont’d)

DAY2 | 20194 10 A 11 B(£) | F#08 REETI—7avT ()

Workshop 7: Securitised Product in Asia: Trends and Developments
D—0avF 1. FEBam: FLFERE

| 2

James Pedley
Foreign Legal Consultant,
Clifford Chance

Sx—LXREY—
9UIA—F-FrIR
B AR

T

Kenneth Kwan
Head of Primary ABS Asia,
Standard Chartered

TRR 97
RBUH—F - Fo—s—F
TOTT547)—ABS EiEE

Workshop 8: China’s Debt Markets: The Next Big Thing?
J—9YayF 8 hEO Ty ROT—L?

7~

¢

David Campbell
Managing Director —
Head of Fixed Income, ASIFMA

TFTAEYR v R)L
ASIFMA

BHEMEREE
TR—TY TR~

16:20-16:30
Wrap Up and Closing
FLHERAE

16:30-17:00
Networking Coffee
FybI—Ha——TL—9
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Terk Ming Kwong
Executive Director, Government Affairs,
Goldman Sachs

S8 Su-HA
T—ILRRY - HYyHR
IHE€IT4T T4LDH—

Akira Kawashima

Managing Director & Deputy Head of Solution

Products Division,
MUFG Bank Ltd

JigsR

MUFG $R4T
IFR—TUYT - FALIE—F
Y a—arTag I IBRE

Eugene Cheung
Managing Director and Head of China,
Tradeweb

a1—o—r-oay
F—RHzT
IR—IUT TALYA—F
PEFEEE
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CO-ORGANIZER FOR EU-ASIA FINANCIAL SERVICES DIALOGUE AND DINNER

Afore Consultl/r:g

GOLD SPONSORS

Bank_ofAmerica”\// === CITADEL | Securities
Merrill Lynch

citi DTCC

glaman JPMorgan

(®) MUFG NOANURA

optiverA

SILVER SPONSORS

| N %\% /

. BNP PARIBAS  [Pod BNP PARIBAS =/ : —

5 ’ kgl BNP PARIBAS ,,/\\\g// CFA Institute &y\e urex
The bank for a changing world

. . - 9““7/’»

FANGDA PARTNERS AW HERBERT HKEX
rneonpunas [l Fidelity’ S 2 SET. HKEX
=y : SOCIETE
7/ 'S Markit TNG Sw) MIZWHO GENERALE

“Tradeweb

BANKING CORPORATION

DINNER SPONSORS

AWy
% BARCLAYS &= CITADEL | Secwrities [JTECE = Z oo

7\ FREEHILLS

4P Hsec  JPMorgan g lendon _ Mooby's

S22 Stock Exchange Group INVESTORS SERVICE

REFINITIV_
B
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PR PARTNER

|Citigate Dewe Rogerson

Financial and Corporate Communications

JAPANESE MEDIA PARTNER

ASIAN REVIEW

MEDIA PARTNERS
BREAK:"\:&CIEWS ‘ PA?H?!E\.Svyporter FINDING THE NEX'eOPPDRNNI" Mﬂli
GLOBAL [FOW - 3 .
Practicelnsight. ¥ Regulation Asia

GlobalCapital INVESTOR | @

ENDORSERS

e . ) C ALA BTN
b APLMA BROKERS ATiociation

FORUM
I m EUROPEAN CHAMBER
OF COMMERCE IN HONG KONG
t E Y TR ENE]

IBA  {\rcwa ‘
Ve Eme =
—RitEEA /, -
AABREMRE  ~ S ™ -JSDA JB

; I :, The Life Insurance
Korea Financial Investment Iz, Association of.lapan

Association

Japan [nvestment Advisers Association

SAS

J. TWROMFF PASLA SAS_
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