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About the Event

Well-established as a cornerstone industry event since 2013, ASIFMA Annual Conference 2019 themed
‘Developing Asia’s Capital Markets’ was held on 10-11 October 2019 in Tokyo, Japan to provide a unique
opportunity for global and regional policy makers, senior regulators and industry representatives from
both sell side and buy side to meet and discuss important issues impacting the development of Asia’s
capital markets.

In addition to this significant annual event of ASIFMA, EU-Asia Financial Services Reception and Dinner
was co-organized by Afore Consulting and ASIFMA on 10 October 2019. We worked in conjunction with
the EU-Asia Financial Services Forum hosted by Financial Services Agency Japan (JFSA) that took place also
in Tokyo on 10 October 2019. As such, many of the heads of regulatory agencies in Asia and senior EU
Commission officials were in town for the Forum as well as our event.

This flagship conference was very well received with more than 450 attendees from over 200
organizations, including a great mix of key representatives from both the buy side, sell side, regulators,
service providers and media. It also received support from more than 130 speakers, including senior
representatives of Asian Development Bank, Australian Securities and Investments Commission, Bank
for International Settlements, Bank of Japan, China Securities Regulatory Commission, Deutsche
Bundesbank, Eurex, European Banking Authority, European Commission, European Economic and Social
Committee, European Securities and Markets Authority, Financial Conduct Authority, Financial Services
Agency of Japan, Hong Kong Exchange and Clearing Limited, Hong Kong Monetary Authority, Japan
Virtual Currency Exchange Association, Monetary Authority of Singapore, National Stock Exchange of
India, Securities and Exchange Commission Thailand, The International Organization of Securities
Commissions, Tokyo Stock Exchange, U.S. Securities and Exchange Commission, and many other leading
financial institutions.
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We highly appreciated the valuable support from 25 sponsoring firms including Bank of America Merrill
Lynch, BNP Paribas, BNP Paribas Asset Management, CFA Institute, Citadel, Citi, DTCC, Eurex, Fangda
Partners, Fidelity International, Goldman Sachs, Herbert Smith Freehills, Hong Kong Exchanges and
Clearing Limited, IHS Markit, ING, J.P. Morgan, Mitsubishi UFJ Financial Group, Mizuho, Nomura, Optiver,
SDL, Société Générale, Sumitomo Mitsui Financial Group, Tradeweb, along with 23 endorsers as well as 8
media partners.
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We have received very positive feedback from the various stakeholders including speakers, delegates,
sponsors, endorsers and media partners. Most of them found the event very rich in content and covered
a diverse range of topics, had great interaction, in-depth and lively panel discussions, and lots of useful
and interesting insights from speakers. They commented that the discussions were highly informative and
lively, and the conference was enjoyable, extremely well run and well executed. The participants were
very engaged in the interesting panel conversations and the conference was thought provoking and

interactive with the opportunity to meet the various distinguishing senior representatives with similar
interests in capital markets and financial regulation.
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Additionally, EU-Asia Financial Services Reception and Dinner 2019 welcomed a full house of 120 leading
industry experts, where the global and regional policy makers shared their macro-views on the very topical
global issues in the finance industry as well as the various key developments in the capital markets. We
were honoured to have Toshihide Endo, Commissioner, Financial Services Agency of Japan and Olivier
Guersent, Director-General, DG FISMA, European Commission to be our dinner keynote speakers.
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List of Participating Organizations in 2019:

Aberdeen Standard Investments

Aegis Custody

Afore Consulting

AlG

AllianceBernstein Japan Ltd.

ANZ

Argus Media

Asian Development Bank

Asian Infrastructure Investment Bank (AlIB)
Asset Management One

Australian  Securities  and  Investments
Commission

AxiomSL

Baker McKenzie

Bank for International Settlements (BIS)
Bank of Japan

Barclays

BC Group

Belgian Financial Services Agency

BGC Partners

BlackRock

Bloomberg

BNP Paribas

BNP Paribas Asset Management

BNP Paribas Securities (Japan) Limited

BNY Mellon

BNY Mellon Asset Management Japan Limited
Carrera Asset Management Co Ltd

Central Bank of Turkey Representative Office
CFA Institute

CFFEX

Charltonslaw

Chibagin Sec

China Asset Management

China Financial Futures Exchange

China International Capital Corporation Limited
China Securities Regulatory Commission
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Chi-X Asia Pacific Holdings Limited
Citadel

Citagate Dewe Rogerson

Citi

Citigate Dewe Rogerson

City of London Corporation
Clearstream Banking S.A.

Clifford Chance

CME Group

Commerzbank AG

ComplianceAsia Consulting Ltd
Credit Suisse

CSRC

Daido Life Insurance Company
Daiwa Securities Co.Ltd

DBS

DealWatch

Delegation of the European Union to China
Delegation of the European Union to Japan
Deutsche Bank

Deutsche Bundesbank

Deutsche Securities Inc.

Digital Asset Holdings

DTCC

DTCC Data Repository (Japan) K.K.
Element Fleet Management
Embassy of Canada, Tokyo

Embassy of Ghana

Embassy of Lebanon

Embassy of Switzerland in Japan
Equitech Ventures

Eurex

Euroclear Bank

Euroclear Bank SA/NV Japan Branch
European Banking Authority
European Commission

European Economic and Social Committee
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List of Participating Organizations in 2019 (Cont’d):

European Securities and Markets Authority
(ESMA)

Evolution Japan Securities Co., Ltd.
Fangda Partners

Fidelity International, Japan

Fidelity Management & Research Japan
FIL Investments (Japan) Limited

Financial Conduct Authority

Financial Markets Authority New Zealand
Financial Services Agency of Japan (JFSA)
Financial Services Development Council
FinFabrik

FISMA

Freshfields Bruckhaus Deringer

FTSE Russell

GFMA

Global Financial Markets Association
Goldman Sachs

Goldman Sachs Asset Management Co., Ltd.
Google

Herbert Smith Freehills

Hitachi Investment Management Ltd

HM Treasury

Hong Kong Exchange and Clearing Ltd
Hong Kong Monetary Authority

HSBC

HSBC Global Asset Management (Japan) K.K.
IBA Japan

ICMA

IFR Asia

IHS Markit

Indonesia Stock Exchange

ING

Institute for Capital Market Research
International Capital Market Association
International Financial Law Review
International Swaps and Derivatives Association
Invesco

J.C. Flowers & Co.

J.P. Morgan

J.P.Morgan Asset Management

Japan Broadcasting Corporation (NHK)
Japan Investor Protection Fund

Japan Post Bank Co. Ltd.

Japan Securities Depository Center, Inc.
Japan Virtual Currency Exchange Association
(JVCEA)

Japanese Bankers Association

Jasdec

Jiji Press

JSDA

Kinyu Zaisei Jijo

Kirkland & Ellis

Korea Financial Investment Association
Korea Securities Depository

KREAB

Kyodo News

London Stock Exchange Group

Lyxor Japan

Manulife

Merrill Lynch Japan Securities

MetlLife

Ministry of Economy and Business, Spain
Ministry of Finance of the Slovak Republic
Mitsubishi UFJ Financial Group, Inc.
Mitsubishi UFJ KOKUSAI Asset

Mitsubishi UFJ Trust & Banking Corporation
Mizuho Bank

Mizuho Financial Group

List of Participating Organizations in 2019 (Cont’d):
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Mizuho Securities Asia Limited

Monetary Authority of Singapore

Money Forward Fintech Research Institute
Moody's

Morgan Stanley

Morgan Stanley MUFG Securities

MSCI

MUFG

National Stock Exchange of India

NHK World-Japan

Nikkei

Nikkei Asian Review

Nikkin

Nippon Life Insurance Company

Nomura

Nomura Asset Management

Nomura Holdings, INC

Nomura Institute of Capital Markets Research
Nomura Research Institute

NTT Finance Corporation

Oliver Wyman

OMERS

Optiver

PayPal

PIFS International

PineBridge Investments Japan Co., Ltd.
Prudential

R3

Refinitiv

Research Institute for Policies on Pension &
Aging

Reuters

Schroders

SDL

Securities and Exchange Commission Thailand
Securities and Exchange Commission Thailand

Securities and Exchange  Surveillance
Commission

Securities and Futures Commission of Hong
Kong

Shanghai Clearing House

SMBC Nikko Securities Inc.

Société Générale

Sompo Japan Nipponkoa Asset Management
Co., Ltd

South China Morning Post

Square Investment Management

Standard Chartered

State Street

State Street Global Advisors (Japan) Co. Ltd.
State Street Trust & Banking Co., Ltd.

STJ Advisors KK

Sumitomo Mitsui Banking Corporation
Sumitomo Mitsui DS Asset Management

T Rowe Price International Inc.

The Asahi Shimbun

The Dai-ichi Life Insurance Company

The Hongkong and Shanghai  Banking
Corporation

The International Bankers Association of Japan
The International Organization of Securities
Commissions (I0SCO)

The Investment Trusts Association, Japan

The Norinchukin Bank

Thomson Reuters

Tikehau Capital

Tokeny

Tokyo Stock Exchange

Tradeweb

U.S. Department of the Treasury

U.S. Securities and Exchange Commission

UBS

List of Participating Organizations in 2019 (Cont’d):
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UBS Asset Management (Japan) Ltd Vanguard Investments Japan, Ltd.
UBS Securities Japan Wellington Management Hong Kong Limited
University of California Riverside World Economic Forum

Vanguard Investments Hong Kong Limited

Event Websites:

ASIFMA Annual Conference 2019 and EU- Asia Financial Services Dialogue and Dinner:
www.asifma.org/annual2019

More information about ASIFMA events: www.asifma.org/events

More information about Afore Consulting events: www.aforeconsulting.eu/updates
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Final Program

DAY 1 - Thursday, 10 October DAY 2 - Friday, 11 October
GLOBAL AND REGULATORY TOPICS CAPITAL MARKETS TOPICS
% 1H-10 A 10 B (K) ¥2H-10 A 11 B (£)
Ja—/3)L-HHEE FrEaNT—4ry &
08:50 - 12:45 08:45 - 13:15 09:00 - 13:15
PLENARY STREAM A STREAM B
Keynotes Panel Al: China’s Markets Panel B1: STO
Panel 1: Trade Tensions Panel A2: Equity Capital Panel B2: DLT
Panel 2: Financial / Capital Markets in Five Years Formation Panel B3: Al, Big Data and Machine
Panel 3: Demographic Changes Panel A3: IBOR Learning
24 Panel A4: Data and Risk Panel B4: Technological Market
HEsE = Panel A5: Fund Passporting and Panel B5: Diversity and Workforce
SR 1 B R Fund Connect Schemes of Tomorrow
g OFlk2s FROSRE-AXHE RR)—LA Rh)—LB
g | SRL3ANBEOEL 1S3 AL hE QTS /83 )L B1: STO
w0 ISFIL A2: #E R B ARIRRL /XFJL B2: DLT
£ 78%JL A3: IBOR /SRJL B3: ATHIBE, EvF T—42&
5 ISRV AL T—REYRY HWEE
= ISRV AS: TR 1SRIR—k& IAR)L BA: BEARTHI T 5
I7oR- AR k- RFx—L INRIL BS: BAN— T EFED
FE A
12:45 - 13:40 13:15-14:15
Networking Lunch Networking Lunch
rIIT—=H-S0F RYNT—D5F
13:20-13:40
Luncheon Presentation:
Revitalizing the Japanese Equity Market
ZUFHEE: BAKTSEEMEHL
13:40-17:30 Vi 14:15-16:30
EU-ASIA Afore Consulting Concurrent Workshops
FINANCIAL SERVICES —oay7 (REEST)
DIALOGUE (closed to the media *T 17 JE2AF)
ﬁ Keynotes
< | Session|: Global Regulatory Agenda
8 | Session lI: Technology
g Session llI: Sustainable Finance
‘E EU-ZO7 &Ry —ER-F470—4 . 16:30_' 47500
R etworking Coffee
tyay . ERARHICET R *ob9—9-3—E—JL 1Y
tyiavi: 7H/a0—
Ty av Y RT4FTILER
18:00-21:30
% EU-Asia Afore Consultm’lg
g Financial Services Reception and Dinner*
g EU-7OTFERY—ERL T ay &T1F—*
w (closed to the media AT« 7 IELNER)

*The EU-Asia Financial Services Reception and Dinner is a by-invitation only event for selected senior regulators, institutional investors and dinner sponsors.
FEU-FEOT Y —ER Lt T30 & Tat—IE, EITH-EHIBERE, BERERL LV BRI Y —EHEHRET B, BFEREANNTT,
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DAY 1 | Thursday, 10 October | GLOBAL AND REGULATORY TOPICS
18] 10 810 H(CK) | ¥O—/3)L - 3R HIE8E

Venue: Kazanami Ballroom, Annex 2/F, Conrad Tokyo (1 Chome-9-1 Higashishinbashi, Minato City, Tokyo 105-7337, Japan)
£i5: aAVUSYRERERTRYIR 2/F RESIGTAKI(T105-7337 RRABREHFE1TAH 9-1)

Morning Plenary Session (For all ASIFMA Annual Conference registrants, open to the media)

LHEE FHOR (ASIFMA FRBEEZEHET AR AT17L1H)

08:50-09:00 09:00-09:15 09:15-09:30
Welcome Remarks Keynote 1: Development of Asia’s Capital Keynote 2: Other People’s Money
A D5 Markets: Roles and Challenges HERFEFE 2. AN DE
HABRL: PO FELAHEDRERE:
RE|LEFE
Mark Austen Masayoshi Amamiya . . James Shipton
CEO, Deputy Governor, Chair,
ASIFMA Bank of Japan Australian Securities and
Investments Commission
R—-F—RATV MEEHE
ASIFMA B A<854T Sx—LX-IvTrY
CEO EERE = =R 7
B ERRES
E=$3

09:30-10:20
Panel 1: Trade Tensions, Monetary Policy Changes, Geopolitics and Populism

RRN L1 BEEE, SBEEDEN, BEFELFE2YX A

® Impact of the trade wars (US-China and EU-China) including on capital market development and China’s (and the world’s reaction) to the US
administration

® Impact of US interest rate rises on Asia including capital flows to the region —is there a worry about another Asian crisis?

® Challenge of inability to normalize monetary policy including the impact of negative interest rate policies and its knock on effects on the
global economy and financial system more specifically including lower bank profitability and lessened potential stability (e.g. Eurozone,
Japan)

® How more than 10 years after the GFC will central banks deal with the next downturn with a larger overall debt burden than before and less
weapons in the monetary policy toolkit? Do they have the ammunition to deal with economic weakness through aggressive policy easing?

® Populism, nationalism and geopolitics: impacts of major shifts in the political landscape

o EARMBOXKEL. FE(LEHRD)US BAFICHTIRIGHGE. BHHE (US-HE B&U EU-HE) OFE

0 FUTADEBERRALE US B LERICKIHMIBADFHE -TOTHEBEODENIL?

® JAFTREFIBERDEEL. TNHHFBRF ORI RATAICLISTEERG. $FITET T HBITRIRROREER D O RTREMEAE (I BXN Y —
V. BEX) ERMBERET B TEGOENSRE

® GFC A5 10 EREEo1=S . FRIBITIE IEALEHEABICMATFZLERBER LMREOT. RO THERBEICLMNIHLT HDH, BB

REMICE>TRFDHHRCISH LT SHEFRITTTREMN ?
o REAYXL, FaF X LEMEE  BUAHMBIZHS T ELDOFHE

o i

Naohiko Baba

Hong Liang

Ryutaro Kono Alexander Schulz Takashi Miwa Douglas Elliott
Chief Japan Economist, Chief Economist, Head of Risk Analysis Chief Japan Economist, Chief Japan Economist, Partner,
BNP Paribas China International Division, Banking and Goldman Sachs Nomura Oliver Wyman
Capital Corporation Financial Supervision (moderator)
STEPEEACER Limited Department, EEEE EME
BNP /81)/% Deutsche Bundesbank =LK -HyHR s HHSZ-T)Avk
BAREFEY R BAZFEY BARFEY FYIR—4=2>
F—7-Ta/3Rb h E ERS S Rl R FLIH U E—- F—7-Ta/3Rb F—7-Ta/3Rk R—h+—
ARAE ay (EFL—%—)
F—7-Ta/3Rk FAYZEHREEIT
RITERIBEE D
YR 5 HTER
MIEEEE
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DAY 1 | Thursday, 10 October | GLOBAL AND REGULATORY TOPICS (cont’d)

F£18]| 10 A 10 B(XK) | ¥O—/\L - 1R HIBEE@HE)

10:20-10:50
Coffee Break
®E

10:50-11:40
Panel 2: What will Financial/Capital Markets Look Like in Five Years? — The Future of the Industry
IRV 2: SERDEF - EXTIHDEZL(L? - ERDFFF

® The challenge of driving growth in the financial services business in a world of emerging technologies and new market entrants, increasing
cyber threats and the continued needs of regulatory compliance

® Will regional firms grow to challenge the established global market participants? Will China and Indian banks spread beyond their home
markets to challenge the incumbents? How will incumbents reshape their businesses to deal with the new reality including responding to
changing customer expectations

® The power of incumbency vs. disruptors: Are banks sitting on an arsenal of weapons and tools they are yet to develop? Are banks innovating
quick enough to remain relevant?

® How will capital markets be transformed by technology in 2025? Who will harness the power of big data and technology (Al, DLT, Cloud) for
building, and monetizing a competitive advantage; What digitization/innovation strategies will be pursued to keep up with the fast-changing
environment? How do incumbents deal with legacy systems?

® What implications might big tech firms’ move into finance spell (e.g. Google, Amazon Web Services and Microsoft?) in terms of disrupting
the sector, from innovation to systemic risk?

® How will financial centers evolve and who will be the winners and losers globally?

HERTH/OS—EFHEETHESAITHE YAN—BEOBRIELZEVETIETOREEITEON DS SRV —EXRBEERALTIKFrLUD
2D\ T

o R E (L HISh-EEHSREDTEICHRNTIENTEEZN? FELAIVRORTIIERNHTSEOREZBA THEARL, BESMEED;
EMFLLEN? BLTIBEZOHEFAORIGHELE  BERFEFHAREECTR>TUONIEEETELTLKON

o HBEXKFNH vs. FHRSA: BITELIE. KEOHBOV—ILEFRELLVEFZOLICRELTWDDESSH ? SRITIX. BRICHT-EEFMHE
TBEFD., +HRHERAE—FTEHFLTWSDM ?

® 2025 &, FTHU/APC—EEERTBELEDLSICEZATNVSESEIM? EvIT—20T9/00— (ALHEE. DT, ¥59K) DAHZEFRALT. 5% h%Es
DFIZECDRIFTLBDIFEHED: BEICTHYDBEICHELEE TR A2, EDOLSLBTIRIVL - EHDRANSTS—2ROZ2ON ? BEXFEIA
DRATLEESTEHEREN

o KFEFH/OD—BEDEMI—ERBAWB: T =TI, 7RIV TH—ER I(7OVTR2)F A/ R—LaV DDV ATLEDYRIET, ¥
RERATHEVNSIEKRTEDFSLBFEFLLTH

o HEZBMDEFMEIA—XEDKIITEEBL. BB IHEIKENMNIAGLZDOMN?

Toshio Taki

Filippo Gori
Chairman, ASIFMA;
Deputy CEO, Asia
Pacific, Head of
Banking, Asia Pacific,
CEO, Hong Kong,
J.P. Morgan

FqYR-T—1)
ASIFMA

=K

LP.ELHY
TOTREFRIT

¥ EEEFKEI CEO

asifmaz
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Andrew Ng

Group Executive and
Head of Treasury and
Markets,

DBS

FoRYa—>
DBS

B s iiaiE L Ep
MIEEEE

%

Nathalie Berger
Head of Unit, Bank
Regulation and
Supervision, DG
FISMA,

European
Commission

FR)—- R )LD
MMERES

DG FISMA $R{T#R %%
Bi-—yrEEE

Hiroki Sampei

Head of Engagement,
Fidelity International,
Japan

SHRE
ATVTAA5—
Fiarib

BAEA AYR-£T-
IV =AU

Director and
Executive Officer,
Head

Money Forward
Fintech Research
Institute

EL
THR—I+T—F
Fintech BF%2FT
e TR

Stephen Berger
Managing Director,
Global Head of
Government and
Regulatory Policy,
Citadel
(moderator)

ARTA—T
N—29—

LETIL
THR—SUY T ALIE
—HRIAFRHI A AL
JRa—N\)LAyR
(ETL—%—)
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DAY 1 | Thursday, 10 October | GLOBAL AND REGULATORY TOPICS (cont’d)
%1 8| 10 A10 B(K) | FO—/%L -5 BEEEE)

11:40-12:30
Panel 3: Demographic Changes and Financial Market Challenges — Financing an Ageing Society

R 3 ADBEOELEEMTIBORE - EHLHEEORE

What are the EU and Asian perspectives to defuse the pensions time-bomb?

How will a move from reliance on state and corporate pension to reliance on pension derived from self-invested funds impact an ageing
society and more broadly financial inclusion?

How will the change in demand from an ageing society impact asset prices?

How will changes in demand impact the asset management industry? Will it need to become more sophisticated? Will more conservative
choices result in even greater flows into passive low risk funds?

Will this be a global trend or regionalized to Europe and some parts of Asia?

Will labour market reforms such as individuals retiring later or not at all smooth out any impact on financial markets?

How will an ageing society impact monetary policy and will interest rates likely stay low perpetually?

FEEHERET D EU-TOTHRE

ER - ERXFE~NOEKENMBEARBEERICEDIEENDBTICH ST, BRMEHROIVIBLEVERBERZIEDLSLBHEERTHN
BEMEHEALDTIUREMIZLY ., TEYMERIZEDRSITEIL T HEB5M ?

TIUREIZED, TEIPIRDAVLERADZEL? LUBEICRETIVDELNHDESLIM ., RTFHGRIRET HEAEZIHLT /v TH
DBEYRIIT7URIZESIZELDEEHRATSH?

CORRIZEMEMER D, F=EEIM -7 OT7 D —RBIZRE S DG H DM 2

BN DR HADEIELIERB VS H BTSRRI, EMABENOREEERT HL2050

B EHRAERMBERICH 20T HE L. EFTKEMICEKECEESH

Dave Dowrich Miyuki Kashima Soichiro Matsumoto Akiko Nomura Shigesuke Kashiwagi Han Yik
CEO for International Head of Japan Head of Japan Managing Director, President and Head of Institutional
Life and Retirement Equity, Strategy, Research Country Head of Investors,
Business, BNY Mellon Asset Credit Suisse Department, Japan, World Economic
AIG Management Japan Nomura Institute of Schroders Forum
Limited AR —ER Capital Markets (moderator)
TAT-F=vF JLF4-RAREE%  Research BABEN
AIG ERxRE SRV RS TO—¥ San—4— N
P A A R - BNY AOY-FPHyh  EEE BHELF BAREAN HAEFIA—F L
BEE RIRE S CEO THRSAUR DY BHEETS REIFHERLE WEARARB LR
BAK[ERARE T (E7L—4—)
HEHE

12:30-12:45
Closing Keynote for Morning Plenary Session: Hong Kong - Centre of Actions for Chinese Capital Markets Open-up

SUSBASERRE: FF - PEELTBERICHT ST 232D H10

Edmond Lau
Senior Executive Director
Hong Kong Monetary Authority

SIFEH
BEEREHEER
AR BN IR A,

' <
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DAY 1 | Thursday, 10 October | GLOBAL AND REGULATORY TOPICS (cont’d)

£18]| 10 A 10 B(K) | ¥O—/\)L - 1R FIBEEGEE)

12:45-13:40
Networking Lunch
FYRT—7-S50F

13:20-13:40
Luncheon Presentation: Three Ways to Overcome the Headwinds to Revitalizing the Japanese Equity Market

SUFRE: BAHKTG. BEMEEICAEIT=8DDRE

® Over the past six years, Abenomics has supported the growth of the Japanese equity market. However, the market believes that further
revitalization initiatives will unlikely absorb the negative impact of deflation in the Japanese economy.

® Furthermore, not only are global investors wary about the Japanese equity market due to the uncertainties surrounding the US-China trade
war and concerns of an economic slowdown, but also because of structural issues in the Japanese market.

® What are the main challenges facing the revitalization of the Japanese equity market?

BEGER. BAKRRATISETR/IVRKALNTHERL . LML, TSH T, BASEHIEHRLBERBEDT ILIZE ST FRAFEERIX
FTBHEETEGLESLSER TV,

& ZHITMATYO—/\LRERE, XPEZEROBFEROBSENYETERRZITTL BATISOBENRBELH > TEARATSITE
ERRBELHOTVS,

o BAKRATBEEMILT DIZH>TOREGREEE?

Takeshi Kawasaki

Senior Staff Writer and Editorial
Writer,

Nikkei Inc.

I
AAREFHET

WEZERAAERE

asifma g
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DAY 1 | Thursday, 10 October 2019 | EU-ASIA FINANCIAL SERVICES DIALOGUE

F£18| 2019410 B 10 H(K) | EU-PLT7EBY—ER-F470—45

aSIfma * Afore Consultmlg

EU-ASIA

FINANCIAL
SERVICES

DIALOGUE AND DINNER >
Tokyo, Japan 10 October 2019

EU-Asia Financial Services Dialogue (For all ASIFMA Annual Conference registrants, open to the media)

EU-ZO7 &RV —E R FATO—Y (ASIFMA EEXRBELEBIRENF 4717 2\E)

13:40
Welcome Remarks

B D

Nickolas Reinhardt
Co-founder and Director
Afore Consulting

ZOFR=FM4VINILE

FIoA—L-a vy IT1v5
HFERILEF A

13:40-13:50

13:50-14:00

Keynote 1: Building Capital Markets Union  Keynote 2

While Fostering Global Financial Markets
EIRER 1. ERRERTIEOER &
EXTiEESDOHEE

F

Steven Maijoor
Chair,
European Securities and Markets Authority

RATA—T-/(3—)L
B EESR BB B /D
BE

' <
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EFmE 2

CO Asia-P

Jun Mizuguchi

Chair, 10SCO Asia-Pacific Regional
Committee;

Senior Deputy Commissioner for
International Affairs,

Financial Services Agency of Japan

KO

10SCO 7P AFE SRR R
e

BALMAT

ERESEEE

Afore Consulting

14:00-14:15
Keynote 3
HEREE 3

‘éfw

‘7%3
A 2
Ashiiey Aldiesr
Chwair,, Imtsimatiionall Qugamisaition off
Securiliies Cummiksions;;
Chieff Bxecutive @ igelc\SAtdeities and
ForirrdstConatdssidRrganisation of Securities
Commissions;
ChAdfLkeeuttde)Dffeer, Securities and Futures
GESFREECE ERR R
RREZRER
EHENRYEERRRERERS
i B E PR
REHESHRE
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DAY 1 | Thursday, 10 October 2019 | EU-ASIA FINANCIAL SERVICES DIALOGUE

F£18| 2019410 B 10 H(K) | EU-PLT7EBY—ER-F470—45

14:15-15:05
Session |: Perspectives on Global Fragmentation, Equivalence Regimes and Brexit
tviay L HERDAUE. AEMLS—AE Brexit [CDUVTDHM

® G20 leaders committed to raising standards together, implementing regulation consistently to ensure a level playing field, and avoiding
fragmentation, protectionism, and regulatory arbitrage. Ten years later, as the G20 agenda enters an evaluation phase, the world has evolved
with an increase in populism and an increasingly unilateralist tilt in policy formulation in some regions. Brexit is also leading to the UK leaving
the EU with an impact on the regulatory agenda in Europe.

® The industry is concerned about significant inconsistencies in how the global financial reform agenda has been implemented but also the
negative impact on global markets policy fragmentation and synchronization of policies across markets and regions.

® \What contribution are equivalence and other third country regimes playing to mitigate the extraterritorial impacts of regulation? Is Brexit
leading to a tighter interpretation of the definition of “equivalence” in the EU and how will this impact Asia?

® What approaches can be taken to improve supervisory cooperation on a daily basis? How does this fit with rules such as data privacy and
the exchange of supervisory information?

® How does the EU view recent US proposals by the CFTC in favour of a deference regime?

Will fragmentation lead to financial institutions withdrawing from markets or products?

G20 Bfikld. BRER EADOTHE. BETEELOI-OD—EHEHRFIEA. ZTLTHEIE. REXE. REENORBERELH 10 EE-T
G20 DFEEHNFHEERFEICASS . HAMB TIIAREENERL., FEEFERRICKYBKERTHERBERA RSN SHRER LTINS, Brexit
Tl&. ZEE D EU BERA BN DR FIRIREICEE 52 2 ARMEEL>TIVS

o LERI ERESHMAENRETEEAN-ENEZRITLSIL, ZLTEBRTISERED D LER DTS- i EIBERRLICHTIELE
[IZDONWTEELTLS

o RZEUZFOME=EOHIEL. REICLIENDOEELEFETIDIZEDLSITEHLTLNDD, EED EU BERRICEY . EU NTIAZ S IDEET L
UBE BRSNS LITHEDON., TLTENICKYT O TIEED LU EEZITHN

o HENEBFHERETIICIXEDLISHTITO—FHBBEN, TNIE EQLSIBEAT —2RECEBERTBRLEDHRAUIZEEHIT 00

® EU (&, CFTC IZKABRIEDKERETHIEREFILL D—LEESELZTILNSD

o NEHEDIEER. SRMEEEIXTHIS O RN SEEL TLL D

-

L

Toshio Tsuiki Jean-Paul Servais Ugo Bassi Jun Mizuguchi Boon Ngiap Lee Richard Gabbert Jenny Cosco
Deputy Secretary Vice-Chair, 10SCO; Director, Co-chair, Assistant Counsel to Managing Director
General Basel Chair, Belgian Financial Markets, 10SCO Follow-up Managing Director Commissioner and Co-Head
Committee on Financial Services DG FISMA, Group to the Task (Capital Markets), Hester Peirce, Government
Banking Market Authority European Force on Cross Monetary U.S. Securities Affairs Asia Pacific,
Supervision, Commission Border Authority of and Exchange Goldman Sachs
Bank for Sx-R—)b- Regulation; Singapore Commission (moderator)
International )9 H—T /3w Senior Deputy
Settlements RLE—2F BMEES Commissioner for y—-J—>- JFr—Kk- Pr=——-aX3
H—EXTHEE DG FISMA International o7y Fy3—k T—IR=Y-Hy

HARFX BE EBTBRE Affairs, SUARR—I FTHAYDEESHIE]  JR
ERRREBIT 10SCO Financial Services SEEED £ES TR—SUH T4l
N—ELRITEE ] Agency of Japan BARTTIBE ARB—M.+ IE—RTOTARTE
ZEREHERRE FORBUR- E7—RAEEFEN EBUATIE L E R

Kot =T HEE

10SCo ¥ARAR TALYE— (EFL—5—)

—H—RHERY

T —REXHE

HEFER

BASRT

FESENE | R 1R

FEREBRE
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DAY 1 | Thursday, 10 October 2019 | EU-ASIA FINANCIAL SERVICES DIALOGUE (cont’d)

F18]| 2019410 B 10 H(K) | EU-PLTEBY—ER-F470—5 (FE)

15:05-15:35
Coffee Break
K

15:35-16:25
Session Il: Technology in Financial Services — An Asian and European Approach
tviay I EY—EXICHI1ETo/05— FEFH-I—Oy/ V7 T0—F

® What are the political ambitions of Asian and European jurisdictions to create global tech champions?

® \What are the regulatory and policy implications for a vibrant FinTech and RegTech ecosystem?

® Will such global initiatives as GFIN and the 10SCO fintech network further cooperation between Asia and Europe? Or our bilateral
agreements such as MoUs more effective?

Security Token Offerings (STOs) and cryptocurrencies- which are the optimal regulatory responses?

TOT BN DEEERE X, BRNNATIREZEIHTE-OIZEDISLBBUAMERMEE>TLSH

FERD T TIIOLT T DEREEIZEHT BHE-BEATFEINDIZLEIL?

GFI %5 I0SCO T4 Ty ORI =R EDEBMA =S T T4 X TOTRMBDBOERET 5, Thid MoUs BEDZERIBEDNITS5H &
UshBE R ?

XY TAb—=D2 A TFIIY (STOs)ERBRBE- BRFIMNICRBLGR G ESESM ?

Satoshi lzumihara

Takato Fukui

Barbara Navarro Lisa Rabbe

Rakesh Vengayil

Philippe Allard

Deputy CEO of APAC,
CEO of Hong Kong,
BNP Paribas Asset
Management

S RUHALIL
BNP /8)/3-7 vk
TRIAVL

APAC &l CEO 3

&Fi# CEO

Head of Unit for Policy
Coordination,
European Banking
Authority

14Uy T F5—F
BRI EBITEE R B
BUREAEEY
A=yhEEE

Deputy Director,
International Capital
Markets Regulation,
International Affairs
Office,

Financial Services
Agency of Japan

REEE
BAERET
ERR=

ERRE A5
AREME

Head of Google Cloud
APAC, Government
Affairs and Public,
Google

VASAG I A |
g—JL

N FEBUERER APAC
J—TIWo59K
HrEEEE

Director General,
Japan Virtual Currency
Exchange Association

EHEA

A REER
TH|EHR
2BRE

Chief Government and
Public Affairs Officer,
Moody’s

(moderator)

Jg-5—7
L—T4—X
EFARNLREEES
(EFL—5—)
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DAY 1 | Thursday, 10 October 2019 | EU-ASIA FINANCIAL SERVICES DIALOGUE (cont’d)

F18]| 2019410 B 10 H(K) | EU-PLTEBY—ER-F470—5 (FE)

16:25-17:15
Session lll: Sustainable Finance: Measuring the Impact and Growing the Market
tyiayv I YX7rF TN EDEEDIEELTHER

® How might financial market regulators and exchanges contribute to the growth of the green finance market? In the future, will this be
industry and demand driven, or is there a scenario where this is imposed by regulation?

® How have standards evolve for green bonds and other instruments and do they appeal to institutional investors? Should we set clear
expectations around the use of labels including, for example, requiring regular reporting against compliance with the standards and an
independent external review, which can help to reduce the likelihood of greenwashing?

® Should we avoid the creation of new, parallel taxonomies, but rather seek to enhance and streamline existing frameworks?

® What are the barriers to better quality disclosure? Is lack of clarity about what information is required a concern? Is there possible disclosure
fatigue amongst issuers?

® What impact has the recent NGFS report’s call to action for the greening of the financial system had?

® What role does technology have to play including for solutions for monitoring?

® What role do multilateral development banks play in this market development?

o LREMBHATLBOEEIFIE. J—CERTEORRICEDLSICHEEST I FHRMICIFER-FTEFBLLLION. TRELRFETED T
FEEBDM

o J)—LELREDERAEARODEENEDIIICHELTE D, EF-HERERIECNSICEALERT D, BRFLT)—VEROKLEZEHELT,
B Z (T EZENF=F LIRSL A BB R BEFRIC DV T O E R EZRDDLE . FNILOEAITH T 2H A DEFEBREICTRE?

o MEDLDLMINTHESGFH LS EDRIRISE T, MEFT IHMEAERE - EMMETRETIEGLOD

® KYRHEX ESG TARYA—Uvy—#ATHDIEHITH, HELHFRABAE THEVI EAREDN . BITRDEITIE., T4RIA—Cr—(Ix T SR E R
BHBEDTIE?

® R0 NGFS HEEICLDIERMIRTLOBRILIZEZRIZEDSISHEELL-LLEN

0 E-AFYUITREREICODVNT, FHO/AS—NEETRENL?

o ERHESRMEENACOHISORERICELTREIX?

. | &
] tll T
Paul Lukaszewski Ana Ascalon Gabriel Wilson- Caroline Stewart James Amane Yamazaki Courtney
Head of Corporate Kotamraju Otto Wellemans Managing Division Head Lowrance
Debt, Asia and Principal Treasury Head of Deputy Head of Director, Head of Managing Director, Principal
Australia, Specialist, Funding Stewardship Unit, Financial Group Public Social and Environment
Aberdeen Division, APAC, Technology and Affairs, Asia Environmental Risk Specialist,
Standard Asian BNP Paribas Asset Sustainable Pacific, Assessment Office, Asian
Investments Development Management Finance, DG HSBC Solution Products, Infrastructure
Bank FISMA, Mitsubishi UFJ Investment Bank

R—JL- HIYTIL94J)L  European AFa1T—h- Financial Group, (moderator)
LAY TRE—  FFTFRHAY: Yo-Fyb— Commission ST—LZX Inc.
FINF—- = VA BNP /8U/R-7+& HSBC a—k=—-
REUHE—F- TOTHSRIT IRRROAV FOTREE L /& a—LYR
AURZPANAY BETELETE APAC RFa7—F  FYAZAz  SL—TLEH EBURII7P(F  TFOFAUI5
FSTF— RS B15EMA SyTEEE MR HERTER Do TIN—F BEHT
T S E BHER S St YWa—varIny  xEEE
HEE DG FISMA TALIE— HYETOS Yk 2R YRR

SFTH/ 00— REER (EZL—%—)

YRFFT R Sa=o

B1=vhRE AL

17:15-17:30

Closing Address: EU-Asia Pacific Cooperation: Addressing Current and Future Challenges in Financial Services

BAROMH: BMEFEFXFEDEN: MY —EXICHITSBHE - FFRDFEEELS

o

Olivier Guersent
Director-General,

DG FISMA, European Commission

AUET-HF LYY

EXM=ZE£ DG FISMA 2B &
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DAY 1 | Thursday, 10 October 2019 | EU-ASIA FINANCIAL SERVICES RECEPTION AND DINNER
F£1H| 2019410 B 10 B(K) | EU-ZS7E£MY—EX LETYavaTqr—

sifma z Afore Consultf;‘l'g

EU-ASIA

FINANCIAL
SERVICES

DIALOGUE AND DINNER >

Tokyo, Japan 10 October 2019

EU-Asia Financial Services Reception and Dinner
EU-ZOT7EMY—ER LET ay T4 —
(By-invitation only event for selected senior regulators, institutional investors and dinner sponsors only. Closed to the media.)

EIEN-RHEEBE . RERERL S VS BEXFA —BEHEINRET SIEFERE, AT 1 THLE)

Venue: Akebono Room, 1/F, The Okura Prestige Tower, Hotel Okura (2-10-4 Toranomon, Minato-ku,Tokyo 105-0001, Japan)
25 KFILA—H5 F—U5-TLRAF—UHT7—1/F TBEDR] (T105-001 REEHERFE /P 2-10-4)

18:00-19:00 19:00-19:15
Reception Welcome Remarks
LeFiay a0

Nickolas Reinhardt
Co-founder and Director
Afore Consulting

ZaZR=FA4NILE
FIoA—L-avYiLTa5

FHEIRIE AR
19:15-19:30 19:30-19:45
Keynote 1 Keynote 2
AR HFFER?2

Ev /6-\ f

Toshihide Endo Olivier Guersent
Commissioner, Director-General, DG FISMA,
Financial Services Agency of Japan European Commission
ERBE FYEI- SNy
BASRT [ b1 E

RE DG FISMA $£/5 &
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DAY 1 | Thursday, 10 October 2019 | EU-ASIA FINANCIAL SERVICES RECEPTION AND DINNER (cont’d)

F£1H| 2019410 B 10 B(K) | EU-ZS7E£RMY—ER LETFLar&TrrH— HE)

19:45-21:30 21:30
Dinner Closing Remarks
SE= s

.
Mark Austen
CEO
ASIFMA

R—-F—RATV
ASIFMA
CEO

' <
GaSE_Tif/‘ Afore Consultfnlg
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DAY 2 | Friday, 11 October 2019 | CAPITAL MARKETS TOPICS — STREAM A
28| 20195108 11 B(£) | F¥EXILI—4ryrBEE - RF)—L4L A

Venue: Kazanami Ballroom, Annex 2/F, Conrad Tokyo (1 Chome-9-1 Higashishinbashi, Minato City, Tokyo 105-7337, Japan)
£i5: aAVUSYRERERTRYIR 2/F RESIGTAK (T 105-7337 RRABREHFE1TAH 9-1)

Morning Break-out Session — Stream A (For all ASIFMA Annual Conference registrants, open to the media)
FHIDE @Aty ay - AR)—LA A (ASIFMA EXBRLBEENS AT 17 1)

08:45-09:00
Opening Remarks: Supporting Financial Stability and Growth in APAC and Globally
BASDF: APAC « 2 FICH I/ EE2BDLTELREDZEIE

Daniel Maguire
Chief Executive Officer,
LCH Group

HA=TI-IDAT

S LCH #L—7F
i »

09:00-09:45
Panel Al: Accessing China’s Markets: Easing the Burden

IRV AL HEOTI/EADT IR : KEADER

® How are the advent of Shanghai-Hong Kong Stock Connect in 2014 and Bond Connect in 2017 driving access to Chinese financial markets?
Have they been game changers for foreign investors? What more is needed to be done to improve access for foreign investors?

® China has announced that foreign institutions will be able to own 51% controlling share (as oppose to 49%) in banks, securities companies
and asset managers onshore. UBS, J.P. Morgan and Nomura have since successfully applied for controlling stakes in such entities. Who will
be next? Will we continue to see a piece mail approach to granting of such approvals or will this become a transparent rules-based system?
Is there a level playing field onshore once you get your approval? And what about asset managers and their access to China?

o 04EDNFE - LBEX LY I AR FE0NTHEORY FIR) FOREIZLY, FESRHSEADT I LREEDL S TME LA, BHE
HIZES>T, INLEEFHNEoF-0Oh, BNEERNEYTIEALPTVESALET 2 ETNIE, FAISREL?

o HEL. BHAERICHLERNDRT, MIHELVEEERSAITH LHELLE 51% (9%hn) €S LERRLE, 0k, UBS. J.P.
ELAY, BRGENZRET HEAORE/RRIRGZRE, B ashf, RIEHEN? SELANICCS LERBAZTHE>TLKOD, £
NEBRBLOFWHAZEBE LEFEICG>TOKON?RAZRIT&R. EATBTEIAFICEXTESDL., BEEERASHE. £
DFETEADT I LRIFESTLHZDMN?

Fagen Zhu Mezhgan Qabool Fang Jian Tae Yoo Zhen Wei Paul Worthy Lyndon Chao
Director, Division Head of Market Partner, Managing Executive Director Managing Director Managing Director
of International Development APAC, Fangda Partners Director, and Head of China (Japan), — Head of Equities,
Organizations, Eurex Global Client Research, Tradeweb ASIFMA
Department of FHiEg Development, MSCI (moderator)
International =vafiv- HEEEEIEFT  Markets Division, R—IL-D—S—
Affairs, HIT— 18— — Hong Kong sav-zA F—RzT HEEA
China Securities aA—LvyoR Exchanges and MSCI E& SN ASIFMA
Regulatory APAC Ti2ES4R Clearing Limited T SR T4LYE—(AR) E& SN
Commission HEE FERRBEE TALHB—
FISRE TOATAEES
RIER FRTHMEIT (Frb=)
REREREE TS BE S &
CEEEF=ES =TT —
BRI RED ERRRSUYT T4
I e B R Los—
TALYE—
T
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DAY 2 | Friday, 11 October 2019 | CAPITAL MARKETS TOPICS — STREAM A (cont’d)

DAY 2 | 2019410 B 11 H(£) | £vE4ILT—4 vy BEE - AM)—L A (#EE)

09:45-10:30
Panel A2: Equity Capital Formation Reform and Innovation

INRIL A2: B E X DR EEFT

® Overview of the APAC and in particular the Japan IPO market, such as current new equity issue market - volumes, sectors, performance, etc.

® Overview of recent developments in dual class IPOs. With many tech entrepreneurs wishing to retain greater control than the shares they
retain allow, is this trend a threat to the principle of one share, one vote and does it undermine good governance? How the recent IPOs of
Uber, Lyft, WeWork, Slack, etc. changed this debate?

® What are the competitive dynamics among global and regional exchanges for IPO listings? Recent reform initiatives, outcomes, next step
reforms, dual class shares, etc.

® How effective is the IPO price discovery and allocation process? Retail vs. institutional participation?

® \What are the barriers for IPO issuers (e.g. SMEs) to going public and the impact of private/venture capital access?

® What are some of the recent innovations in IPO execution (e.g. P2P, Bookbuilding, Electronic Trading impact)?

® Are the responses of global and regional regulators and exchanges to IPO demand adequate?

o FIUTKEEME, HICAROFHRGXLMIPO)TIGMER : HIZ EHHFATHIELZONEIE, €72 —. EELE

& “HEJJXIPO ITKITARADERDOEE, 77/ O —REERDE IR HFT LY KRESAXEIEZRIFT S EEK
HBEN, COERIEZ 1% 1ZREDCRAEZENL. BOEEHAZHHRIESIESLILICHELZDN ? Uber, Lyft, WeWork, Slack
BERAEDIPOFIZL>T, COBBEESIEbLo1=h

® PO LIFITH T LHEEHMERGIFTE HIBREOISIFTEDFEFAFELEST>TLED, WEDREZHEZTOHER. REED
WE, ZEVFRAKALGE

® PO [CHITHMEEFRPCENLD IO REHEMD,, EAABRER vs. #ERERICL S5 mIT?

® PO HITIR(SME R E) ICE>TLEBOBEELE LD LDEMAA, FLTSAR—F  RUFr—F v EFILESOEEEF?

® PO ETICHEFTIREDEFMEMICIEEDLSLEDHH LM (Bl : P2P. TV I ELT 4 v TAK. ETIEIDOEE)

® PO FEITxT HEM - Hug AR I BB OB IFT O IG EZ A

Sara Cheng Joseph Meyer Ravi Varanase Chris Wells Hank Erbe
Senior Director, Capital CFO & COO, Chief Business Development Managing Director, Tokyo, Global Head, Strategic
Markets Policy and Strategy, Chi-X Asia Pacific Limited Officer, Japan, Relationship Management &
CFA Institute National Stock Exchange of STJ Advisors Public Policy,

ST A — India Fidelity International
Y5230 FrATVHGRTIOF YUYR-9z VX (moderator)
CFA & 189 T497-YSTYR SE-1NTFY ST PRNRAH—X
B AT BUR - BER1E L A0 REUBEEER AV REIFESHIE I B AR N R NIY-TILA
ST TFALYH— BREWTHEES BEEEHTE 24T7V)T 4"

A3—FariL
AL —a iy T
TRTAV QA HBUERED
J A=Ak
(EFL—%—)

10:30-11:00
Coffee Break
K

' <
asifmaz

Growing Asias Markets P.21



DAY 2 | Friday, 11 October 2019 | CAPITAL MARKETS TOPICS — STREAM A (cont’d)

DAY 2 | 2019410 B 11 H(£) | £vE4ILT—4 vy BEE - AM)—L A (#EE)

11:00-11:45
Panel A3: IBOR Transition: A Certainty, Not a Choice?
INRJL A3: IBOR V5 DFBTT: EIR TIXLS A ?

® Since July 2018, G5 regulators and industry groups have been pushing firms to hasten the phase-out of products referencing interbank offer
rates (IBORs) and transition to alternate referenced rates (ARRs). What would a good global transition to ARRs look like?

® What are the major challenges facing the industry? Can all countries really move to transaction-based rates? Can they use similar
methodologies? Will banks be left by regulators to bare the reputational risk when clients are aggrieved by a move to a new rate?

® In Asia, are we behind? Do we have unique challenges such as cross-currency swaps? Are many Asian jurisdictions being left behind? If their
rates go away, does this not undermine capital market development?

® 2018 F 7 AL, 65 FERHMEEERARKRE., 1 08—\ IFEESH (IBR) 2EEL T HERERMMICEIEL., RENGEESH
(ARR) ~NBRIZHATT Bk 5. ERMBBICENEN T TS, ARRADEFMBITNSEL N ETAIE, TAIFEDKLSHERELIH?

¢ XROEET HELARERMS, FEZS > TAYICHWMEIR—REFIHBITTELION. FLHBOHTERERVDSZLETEZL0HN, BE
PHEMBITICTBZFE LHE. RELBIBTERTVRIICEL LEEFERET 50D

o FUTIFENTLWEDON, BERTYIDLSHHREFEOF Y LUDEH LD, ELDOT7OTREERARYZEIA TS ? EEOEAHIEE
ENd L. BRATERREHITSLITHHDTIE?

Allison Parent Hannah Cassidy Ross Allen Tomoko Morita Taro Matsuura Tiak Peow Phua
Executive Director, Partner, Hong Kong, Managing Director, Senior Director and Managing Director at Executive Director,
Global Financial Herbert Smith Financial Services, Head of Tokyo Office, Corporate Planning Compliance, Global
Markets Association Freehills IHS Markit International Swaps Division, Regulatory Reforms,
and Derivatives MUFG Bank Standard Chartered
TYI = RFLVE NI XN T1 AX-7Lv Association (moderator)
Fa—IL- o7 F IN—IX—F RS- IHS =—Y 1wk HATHARR
VxR —iryY 2)—EeLX SR —ERE HREHET =% UFJ 8B1T Tiak Peow Phua
ITEYT47- TEERMY—ER RA—IUY ERR7vS- E 5 E S E A REH—R-
TALYE— FRHIERPY S—hF— TALY5— FYNT1TXHE 1553 Fr—4—FK
ST TALIE—3 [EE] P4 A5 1l i 2 T
RREREBHAR AVTSATUREY
ITEYT47-
TALYE—
(EFTL—5—)
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DAY 2 | Friday, 11 October 2019 | CAPITAL MARKETS TOPICS — STREAM A (cont’d)

DAY 2 | 2019410 B 11 H(£) | £vE4ILT—4 vy BEE - AM)—L A (#EE)

11:45-12:30
Panel A4: Data and Risk: Intersection between Cybersecurity, Privacy and Data Localisation
IRV A8: T—HEYRD: YA/ —(R2, BN GHREEET—5-O0—H51E—>3>DHH T

® As data is the raw material of all fintech applications, what challenges do firms face by existing privacy regulations, cybersecurity threats,
and the move in Asia to data onshoring? These risks are usually looked at separately. How do they interact? Is the sum of the risks greater?

® How specifically will data localization requirements impact the use of new technology as well as existing systems in the financial sector? Will
privacy regulations make this even more difficult or can they be amended to allow technology to flourish? Can we draw a distinction between
personal and non-personal data as a way forward? Are trade agreements a possible solution to all of this?

® Are cybersecurity concerns an impediment to the use of data?

What will be the cost of all these new regulations?

® In spite of all of this, how can technology (both developed internally or purchased externally) drive operational efficiency by better use of
data? How can data governance be internalized? Is the industry moving to data lakes, creating catalogs, using other technologies? Which
are most valuable, cheapest/easiest to implement, etc?

o T—ARBBWEITAVTVI - FTIIVr—2avDRELDIEMTH S0, BFOBEABRRERG. 44N —RE2OBE. 7OT7IIH
T3T—% -F2a7~A08EHRE, SHAERT 2EERFIAL, ChoDURIIF, BEBEANCERESNDA, ENZEDL S IZHERK
THDM, ChioD )R DERITEYRLM

& T—H-O0—-HA34ME—LavDERN, ERMEIFI—DBRFEVRATLELDLIT. HITHLWTI/ OD—0MNABICHEEZSEZ 50, BEAFE
BREICEHTIEME Y. CHIFSHICRBIZLBLIDON. TRELRMAERTEDLSWESNFTLHON, §#&. BEAFEHRE FEAFR
ERFB LTV ZEFFTEEN. BEBEFNOOBEL TORREELYELAN?

o HAN—tTFa1UTABRT—2FADEEN?

BAPCHLOVRGIDIR ~E?

® CS5LEETICELLYT.,. T—2&&YERATHET. Biff HRRAENMIUINERDY) FXRBIRZALEEBHENTESD,, T—
B - ANRT U RAFHATHISTEEN , ERET—2 L4 90h2051k. ZOMROEMORABITHTLTWLEL, BAILHE-->TIE, EDOF
ENRUSIMEE. BEE. EHEM BE

Catherine Simmons Jean-Remi Lopez Natalie Curtis Yam Ki Chan Christophe Machado Daniel Warelis
Managing Director, Director of Partner, Singapore, Head of Google Cloud Regional Chief Head of Government
APAC Head of Government Relations Herbert Smith Public Policy, Asia Information Security and Regulatory Affairs,
Government Affairs, - Asia Pacific, Freehills Pacific, Officer (Asia), Asia-Pacific,
Citi DTCC Google Société Générale Refinitiv
FE)—-h—T4R (moderator)
FrHUs-LEVX SpU=LE-ARR /N—/3—p-RIR- YL-F—-Fry JYRRT-F TR
Citi DTCC 71)—EILX =5 YOIT ORI F=T)L-DFLYR
S S/ FTOTARFEMBENT Lo HR—ILERR TOTRFEEIZIR EREERERET YI4=F74F
TALYE—3 BHETALYE— IR—hF— AHBEREEE EEETOT) BEAF-RHIEESEE
APAC B AT EHER (EFL—5—)
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DAY 2 | Friday, 11 October 2019 | CAPITAL MARKETS TOPICS — STREAM A (cont’d)

DAY 2 | 2019410 B 11 H(£) | £vE4ILT—4 vy BEE - AM)—L A (#EE)

12:30-13:15
Panel A5: Fund Passporting and Fund Connect Schemes: What Will Make Them Work in Asia?
ISRIV AS: PR IR —FETFR TR HE: FF THEET S7-0/2(E 5L /=56k0V 5

® Do any of the fund passporting schemes in Asia have the potential to operate like the European UCITS scheme?

® Orisit simply a streamlined approval process in each of the participating countries? Is passport a misnomer? And what are the challenges it
faces going forward?

How does the ARFP compare to the ASEAN CIS scheme and China-Hong Kong Mutual Fund Recognition?

Would a connect scheme (e.g. ETF Connect) work better in Asia? If so, why?

Shouldn’t Asia just rely on the European UCITS scheme that already exists and works well?

FOTDI7UR - RRAR—FHIEDSH, BRI UCITSHED L S ISERASNAAHEMENH DL DIEH L H
ThELESEETRRETACREDELT EETOELED? NRKR—FOEMEFEY? SEHEFEINIEEL?
ARFP (3 ASEAN CIS HIEASHE - FE T 7V FEERBHREL LR LTES M

FOTIZFEART MHIE BLETC 3R b)) AELTLSD, TOEHEE?

TOTIE BRICEBENS TLBBLTLSEM UCITS HIEZZATHEIVNDOTEALMN?

Gerard Fitzpatrick Yotaro Takahara Ruenvadee Yutaka Komiyama Charles Lin Rob Everett
Senior Executive International Affairs, Suwanmongkol Head of International Managing Director, Chief Executive,
Leader, International, The Investment Trust Secretary-General, Planning Dept, CEO Asia, Financial Markets
Australian Securities Association, Japan Securities and Sumitomo Mitsui DS Vanguard Investments Authority
and Investments Exchange Commission Asset Management Hong Kong Limited (moderator)
Commission =RERER Thailand

— i FEA MEILE Fr—ILX-> 0J-IRLyk
JIIIE- BREEEGS NI NTA—- =HER DS RUB—FAVRRL  =a—UFUK
249V Y BB A HE RIVEVO—IL FEIrIRIAU AVEE SETIER
*+—ZSUF (ERFEFIE =) SMIHEMEIZER ER R SE SN RE
MEREEES ZER TALYE—F (E7L—5—)
ERTiS =7 -T5 € 7T CEO
IT4T ) —H—

13:15-14:15
Networking Lunch
RYRD—0-SUF
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DAY 2 | Friday, 11 October 2019 | CAPITAL MARKETS TOPICS — STREAM B
DAY 2 | 20194 10 B 11 H(£) | ¥rERIL—4yFEE - RM)—A B

Morning Break-out Session — Stream B (For all ASIFMA Annual Conference registrants, open to the media)
FRIDE BRltEyiay - AN)—L B (ASIFMA £EXBR2BRBENS 51 7 15E)

09:00-09:45
Panel B1: Security Token Offerings
ISRV BL: BF2Y T =02 TFY T

What is the role of digital asset exchanges with respect to STOs? Are best practices helpful or is regulation required? Or are both needed?
Are markets too volatile and too illiquid to attract large segments of investors? Or are we just at the beginning of the maturing of an asset
class which is here to stay? And if so, what is its future? Is it hype over reality?

How should regulator’s respond? Do we need a common taxonomy for the industry?

To allow the industry to grow what are the solutions for challenges such as AML/KYC, custody, rating, data, and insurance? Are exchanges
conflicted?

STOICBAL., TOANBERSIFMOKRE LT, RRNTFY T4 ADBERAN. ThELBHAREN? HIVWFEALILBLE?
REBODBREREEZDHBICE. COTBRFEBHELNSEE, RBMEICZLITEL0MN, ThELRER. SRIERTIEEY ALK
ALTOCBEDOHEICBEZVLON? ZTOHE. FHERELESBLIDON, BEIZEZ CHRVBERREMN?

BEEETREESRBIREN? ERABOSENLE?

ERDRROEHIT, AL/KYC, AR T, FFE. T—%. REREV S FHEIRESRHUT R E=H, BEIFFIFFHEERLTINS?

\

Daniel Heyler Hugh Madden Mark Shipman Heslin Kim Laurence Van der Loo
Head of Strategic Growth, Executive Director, Global Head of Funds and Head of Business Director — Tech & Ops,
Aegis Custody Group CEO, Investment Management, Development, ASIFMA

BC Group Clifford Chance Tokeny (moderator)
AT )b ~F5—
A—SR-HARNT A Ea—2TY =0 ovFTy AR F L A—LYR-J7y -4 - )L—
BREMEREES BC ¥ )L—7F DYIA—F-Fro X === ASIFMA

CEO TR - REERE EEGEREE i &ARL—3a>

HO—/3 LAYk BETFLYE—
(E7L—5—)
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DAY 2 | Friday, 11 October 2019 | CAPITAL MARKETS TOPICS — STREAM B (cont’d)
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09:45-10:30

Panel B2: Distributed Ledger Technology: A Quantum Change for Post-trade and Payments and the Possible Role of
Stable Coins

IRV B2: FEBIBIREEAN: ARAL—F-ZHDEFESHE, ZEDREZELR-TREIDTREE

Can it reduce settlement failures and shorten settlement failures?

What are the complexities around moving from current use cases/POC to larger, industry-wide interoperable platforms?
How to drive interoperability among DLTs and standards?

How to address security concerns?

Complexities around moving from current use cases/POC to larger, industry-wide interoperable platforms

What have we learnt in in recent years in terms of what good market consultation around market-level disruption looks like?
How will stable coins like JPMCoin, JCoin and Facebook Coin streamline payments?

RETEBITEHEL L. PMZERET S EIE/EEM

BIROERBI/POC M D, &Y KREL, EREAODHEELERTRETS Y 7+ —L~DBITEERIZT 2L DA
WM DLT LiZE L DRIDERE#REZ -5

LWNZEF2 ) T4 —LEDOBZITHLT BH

FROMEAGI/POC D, &Y KBFEL, EREKOVEERTARETS Y b I+ —LADBITEEHIZTILD
HHELANLDEEICEL TG YILT—2 a2 EBALTIILITDONT, BERLANZALEZLE?
LWAMZJIPM a4 >, J a4 w4 Facebook 34 v E VWS -RERFEEENRFEZDRELTHL,

™

Lina Hediah Jon Rout Alex Medana Hector Lau Antony Lewis Andrew Douglas

Consultant, Business Development CEO & Co-Founder, Head of Clearing Director of Digital Managing Director,

Chi-X Director for APAC, FinFabrik Operations, Assets, Government Relations
Digital Asset Hong Kong Exchanges R3 for EMEA and Asia,

JF-ATAL FLYHR - ATF and Clearing Limited DTCC

FrLIvIR av-5k 242 77T)9Y Tob=—-JLLR (moderator)

JAysFI—- TLANT Y- CEO & $t IRl # NYB—F7 R3

TUANAE R—ITF1T R EERESEEIF FORNEELR FURYa—-HGF5R

Shazle oty D APAC BUEBREE FALY8— DTCC

10:30-11:00
Coffee Break
K

asifmaz
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DAY 2 | Friday, 11 October 2019 | CAPITAL MARKETS TOPICS — STREAM B (cont’d)
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11:00-11:45

Panel B3: Al, Big Data and Machine Learning: Science Fiction or Reality
ISRV B3: ALHEE, Ev I T—SEMEEE: Y1 TR T1023 > D BED

Al: What are the ethics, accountability, liability, and opportunities?

Does Asia need to follow Europe in developing a framework for ethical considerations around Al?

Should machines be held to a higher standard than humans?

What are the legal liability issues and how to address them?

Can firms truly harness the power of big data for building competitive advantage? Will it transform how we invest in capital markets? Or will
it just be another tool at each individual’s disposal?

What are the machine learning possibilities for capital markets applications?

How to design your Al governance frameworks in a way that is safe, future proof and does not stifle innovation?

What are the limits to Al and how to we manage related risks (e.g. system biases, auditing and regulation of Al-dependent processes)?

ALENEE: ZOME. RAEE. BB, Bl

TOT7H, AIHEEERY &< MEMNEEOHMEA EBET ZHMICHSREM?

BBIZIEIABLYVEWREZFERTREN?

FEHEEMEICEEDLIBIDLAHY ., LWHCEFASITHL L5 KLvH

TEEF, EvIT—20HZEIFHRALTESNEE5OLENTELIN? BAHBREOOLYAZRIFTS2L00., ThitBEROEE
IZEESNBZY—ILICBAELZLOMN?

BEATGICERT 5(CH->T. HHFESTOL -5 9 aeEM & (Efah

AIHEEANFT O AOH A E,. RETRKXRLED. D OEFHFEHITHEVK S ICERETT HICIE

AIHEEDRREE? ZFLTEOBEEIYRY Bl DRFLNRLTR, ALITKELETOERNEE - 1) 2L HICEET SN

Francesca Hopwood Road Julian Chesser Tsuyoshi Ogawa Kaori Yamada

Head of RegTech and Advanced Managing Director, Head of Investment - Quantamental Partner, Antitrust, Competition and

Analytics, IHS Markit Investment/innovation Lab, Trade,

Financial Conduct Authority Nomura Asset Management Freshfields Bruckhaus Deringer

Sa)7o-FY— (moderator)

ISVFIRA- kYT IYE-0—F  HS v—Hq vk INTRY

SRTEIE RS R R BHR7EYFTRD AV )=

LI Ty RUBE BT GTURAIRI - ADNRRAU RS ILydadq—ILX-

MEREE 1/R—23y- SR TILYIINDR-TYUFH—

BEHE IN—hF— A - REE

(E7L—5—)
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DAY 2 | Friday, 11 October 2019 | CAPITAL MARKETS TOPICS — STREAM B (cont’d)
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11:45-12:30
Panel B4: Technological Market: The Challenges of an Increasingly Nano-second Marketplace?
INRIV Ba: BEWHILGT—wf: F/RIET EBTHBDERELIE

® Increasingly, especially in the US and EU, equity markets have seen evolutions such as high frequency trading, colocation, dark pools. Should
these innovations be brought to Asia? Where they have been, are they working?

® Are clients’ needs being placed first in such models? Do they enhance liquidity for all market participants? Do they drive down cost? Who
are the winners and losers? Do they work for primarily retail driven markets?

® s Asia in danger of being left behind? Does it necessitate a change in market structure where competition is injected into the system and
exchanges are no longer monopolies?

® What are system risks? Can regulators adequately supervise such structures? Are there lessons to be learned from the “flash crash”? Is algo
testing a way forward? Are there other financial stability concerns?

o HITUS & EUISEBVT, TVAMT«HHICHEERS, 307 —Yay, F—9T—LFLVLSERIARRIZRENG, TS5 LI-EHET
CTITHLBEATREN? TTICEBASKTLWAHIETIE., AMICHEELTLION

& "HLODETILTH. BED=—XBETHINEN? EMHEEMBICE>TRBMEZALT2DEAL5H0, IR MEIRIZOENDEMN? B
FEEWEE? EITUToILEBOTHIZEEDL

o FUTRMYKSNDBHICHDIDMN, AHIHENEASH, AFMEINMBELEINEOLSETEREOEEEZLELT HDTERELMN?

& JRTLYRYEFFEAS, EDEIGEEERFEEHREL+HICERTESD, (75392295 va] MoESLDEHHL, S8
FILTYXLDTRLET>TOKREN? ZOMDESRTEMRICET HBRE?

Py
Takehisa Miyake Hiroki Kawai Greg Wurtz Anatoly Kirievsky Lyndon Chao
Director, Executive Officer Executive Director, Chief Compliance Officer, Managing Director —
Quantitative Prime Services, (Equities, Equities Business J.P. Morgan Optiver Asia Pacific, Head of Equities,
Barclays Development and Financial Optiver ASIFMA
Literacy Support), HLwsd -—y (moderator)
=EHA Tokyo Stock Exchange JPELHY FFM)—F)IIRF—
N—=9L4X BFITATULYYa—2ay FFTFa8— HBEA
GV T54 L —ERED NI ITEIT4T - T4LIE— FEOTINS D495 ASIFMA
TALYE— HREESENEIAT RERSHIE NHR—DLG TALIE—
MATRE (LB, TUMT1 IVAT1ERE
TiEEXE. ERITI— (EFL—4%—)

HR—EREY)
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DAY 2 | Friday, 11 October 2019 | CAPITAL MARKETS TOPICS — STREAM B (cont’d)
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12:30-13:15
Panel B5: Diversity and the Workforce of Tomorrow
ISRV BS: HA /N —S 71 LB A D

What will the workforce of tomorrow look like? What jobs will be replaced by technology and which ones will be created? Will our current
organizational hierarchies survive (e.g. VPs, EDs, MDs, etc.)? How do we prepare ourselves to work with machines? Are there use cases to

be shared?

What challenges do firms face in attracting and retaining the right talent in this highly competitive environment? What are the trends both
globally and regionally? How are firms dealing with this? Are millennials changing the way firm’s do this?
What are Hong Kong and Singapore and Japan and China etc. doing to develop the right talent in their markets? Are there things to learn

from other markets?

How do we encourage more ownership mentality for higher productivity?
What is the impact of agile development technologies?
How do we help develop the right skillset at the regulators? STEM vs STEAM: what place should Arts, Humanities and creativity have in
educating the next generation of industry professionals?
Is the industry attracting/developing the level of cognitive diversity needed to tackle tomorrows problems?
What does this all mean for the diversity gap?

HEDORERFESHoTLEMN?

T/ AC—NEARTHEBERET HEFLMHN? REORHBBOLTHEE (B : VP, ED. MD %)
FEZENDZON? IL—DERITHMDITESEFLELIVD, HRETRET—IXXE2T(1F?

REOEHTHREFOBLWRET T, RETEMZHEA - RELTWW ETEDLS>HREICERT 507 EHEM, ML LY FIE?

TEREERITESHELTLSEM?

SLZ7IHRBEROPYAEERLLSETNS?

EE&. VUAR—L. BR, FELGETR., EQLSICEETETEMEZER L TS, hEHILFETAE Z LEFEH
EEEMEDEOHICONA—FT—RBREHET N

T v A IVHERRIMDOFEIL?

REALBTRHEDE S ITHUGHAAELEDRAFILEERL T M,

FTILOEEBIZRE=-THRENIL?

STEM 5f STEAM: =, AXZPLRIEENREROER IO Tz v 3

LERIIROBEICRYBECOITRBBELGLALOMBEH T A N—2T 1 2R3 - BRLTWSES 507

CABIFET, FA4N—2T 1 - Frv v TITES>TAZERT 200,

Milena Angelova
Vice-President,

European Economic and Social
Committee

SLF-7oHO—J7
BHEFL LSS
EIER

13:15-14:15
Networking Lunch
TYRT—0-SUF
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Lisa Butler

Chief Talent and Diversity Officer
and Interim Chief Human
Resources Officer, Asia,
Manulife

Y4y h5—
=a3547

TOT AW -FAN—2T 4
REREER

i Rm ABREHE

Seiichiro Uchi
Managing Director,
MSCI

A F—ER
MSCI
RSV T~

Rajeev Chib

APAC Head of Client Facilitation &
Business Unit Management,
Global Markets - Asia Pacific,

Citi

(moderator)

S0—7-F7

Citi

TOTREFEST O—/\ LTS ER
DSATUN D7) T—30 &
EEKEE APAC FiEESEE
(ET7L—%—)
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DAY 2 | Friday, 11 October 2019 | AFTERNOON CONCURRENT WORKSHOPS
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Afternoon Concurrent Workshops (For all ASIFMA Annual Conference registrants, closed to the media)
FHROE RBEITI—I2avT ASIIMA ERBRLBRENR 717 ELE)

Concurrent Workshops

FRETI—>av S

There are two consecutive sessions of four simultaneous workshops, each representing a designated topic with industry experts
setting out a problem followed by an interactive discussion among participants to propose solutions and proposals for next steps.
The workshops are conducted under Chatham House rules.

[ ETTDAT—02 7y TEFI# 2B DI THIfE. & T7—0>3 0 TTEFIDRE Y OERINET , ERBEFIRH L BT SFEIZDL)

THEED A ZS0T1TIZGBEITL, SEREEFNIZIHESISEDI T IEFEELET, KT—023 0T (L FEZLNITIIL—ILDE
LICEHLET,

14:15-15:15
Workshop 1: European Benchmarks Regulation: Is Another Two Years Enough?

D—53avF 1: AN FI—O M 2 FEER TEYBDH ?

Matthew Chan Jakub Michalik John Ball Marcus Schueler
Executive Director — Head of Senior Officer, Corporate Affairs Managing Director — Managing Director, Head of
Policy and Regulatory Affairs, Department, Global FX Division — Asia Pacific, Benchmark Administration,
ASIFMA European Securities and Markets GFMA IHS Markit

Authority
XLa—Fr> Zav-R—n T—hR-a—5—
ASIFMA Yad-shlUvy GFMA IHS *—9 4 vk
ITEITAT - TALYE— BRMEESF TR FETREETO—/ L FX H REEEEAE
BUR-HnIRREEE s NLBE S S8R =T - A T — IR—D - TALYB— IHR—DUT - TALYA—

Workshop 2: Market Conduct and Individual Accountability Regimes: How Will These Continue to Develop in Asia?
D—02ayF 2. I L OFAEGIHBEERE 72T TIEEDLEIIZFEL TLSH 7

Patrick Pang Andrew Fong Will Hallatt
Managing Director — Chief Administrative Officer, Asia Head of Financial Services Regulatory,
Head of Compliance and Tax, Citadel Herbert Smith Freehills
ASIFMA
FURYa—-T4> PRI EVA T
ISRV -8y BTV N—IA—FRZRTY—EJLX
ASIFMA ERBEEE @Y —E BRI E

IR—DU - TALYA—
AVTSATUR-FRIBLEREE
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DAY 2 | Friday, 11 October 2019 | AFTERNOON CONCURRENT WORKSHOPS (cont’d)
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Workshop 3: Virtual Data Storage: Does Onprem or Offprem Make a Difference?
D—02avy7 3: IN—F ¥/ T—HX—2: F2 TLIREF TILIRICEIZHEDH ?

Laurence Van der Loo
Director — Tech & Ops,
ASIFMA

A—L RGPy -5 JL—
ASIFMA

Biff & A RL—3y
HETALYE—

Yam Ki Chan
Head of Google Cloud Public Policy, Asia Pacific,
Google

VLo X—Fr>
g=J)
TOTAREREITYIR
AHBEREE

Workshop 4: China Equities Markets Structure: Gaining Momentum

D=9 avF a: A THIBDIEE: FDEE

Lyndon Chao
Managing Director —
Head of Equities
ASIFMA

HEA

ASIFMA
IR—SUT T E—
IVAT1EEE

asifmaZ
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Fagen Zhu

Director, Division of International
Organizations, Department of
International Affairs,

China Securities Regulatory
Commission

KR
TEEFEEEERAS
ERERSERRERT L5 —

Jean-Paul Linschoten

Client Strategy (Equities),

-l »

Bojan Obradovi¢
Head of Cloud Services, Asia Pacific,
HSBC

RV -FTSETrF
HSBC
FETAERISIRG—ERELE

Kitty Li
Managing Director, Head of China Managing Director, Head of APAC

Equity Electronic Trading,

HSBC UBS
Syr=R—-Yria—5Fv *T4-—

HSBC UBS

(R PEETEREES APAC THATAEFMEIRIESE

RR—DUG - TALIE—

XR—IUT TALYE—
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DAY 2 | Friday, 11 October 2019 | AFTERNOON CONCURRENT WORKSHOPS (cont’d)
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15:20-16:20
Workshop 5: ETF Developments in Asia: Comparing Japan to the Rest of the Region
=533y F 5: POPIZEFE ETF DRE: AEXLBAZEFFLET S

Matthew Chan

Executive Director —

Head of Policy and Regulatory Affairs,
ASIFMA

Ia—Frv
ASIFMA
- RHERRESE

Tiffany Lau
Senior Business Development Manager,
China Asset Management

TAIF=—"TF")
EFESEHE

DT EDRATANOAYT AU
YR T x—

Osamu Okuyama

Head of ETF Group,

Investment Trust Marketing Division,
Nomura Asset Management Co., Ltd.

Bl
BR7EYRIROAVE
RIEEERAETF JIL—THEFEE

ITEIT4T - T4LYE—

Workshop 6: Client Onboarding: Are KYC/AML Standards Practical?
D—92av7F 6: ISAF U, -2 —T 120 KYC-AML X85 —RILEFHIH ?

Laurence Van der Loo
Director — Tech & Ops,
ASIFMA

A—LYR-Jpo- 4= L—

ASIFMA
Bl &ARL—2aViBE T ALY S4—
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Josh Heiliczer
Financial Crime Leader, APAC,
EY

Tava-nALyy—
EY
SRILFE—5—

James Kong

Managing Director,

Head of Legal and Compliance,
Mizuho Securities Asia

Sr—ALX-aY
HTIFAETOT
IP—DT - TALYB—3k
EFAVTSATUORERESE

Cowina Leung

Head of Anti-Money Laundering
and Anti-Bribery & Corruption,
Asia Pacific,

T. Rowe Price Hong Kong Limited

a4—%F-Yav

TFA4— -0 - FSAREHEAN
FOTREFEIR—OVE) T RE
BrUBEH A EDREETS
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DAY 2 | Friday, 11 October 2019 | AFTERNOON CONCURRENT WORKSHOPS (cont’d)
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Workshop 7: Securitised Product in Asia: Trends and Developments
D—93av7 1:EEF LB FLOFEERE

James Pedley
Foreign Legal Consultant,
Clifford Chance

S1—LZX-REY—
PYTH—F-FrUR
O AR

Kenneth Kwan
Head of Primary ABS Asia,
Standard Chartered

TRR=IoY
RBUH - Fo—s—F
TOTT547)—ABS HEiEH

Workshop 8: China’s Debt Markets: The Next Big Thing?
J—9ayF 8 hEOT YIS ROT—L?

s

David Campbell
Managing Director —
Head of Fixed Income, ASIFMA

TAEYR-FrvoR)L
ASIFMA

RERBAREE
RE—=IVT - TALYE—

16:20-16:30
Wrap Up and Closing
FLHERAE

16:30-17:00
Networking Coffee
FykI—oa—k—TL—¥

asifma g_

Growing Asia’s Markets

Terk Ming Kwong
Executive Director, Government Affairs,
Goldman Sachs

B—=Y-Z-O4>
T—ILR=TY-HyHR
B 35t s BT
IJEIT4T - T4LY5—

Akira Kawashima

Managing Director & Deputy Head of Solution
Products Division,

MUFG Bank Ltd

NIIEEq

MUFG £87

EE S R IV L
Y )a—ar 7O vERE

Eugene Cheung
Managing Director and Head of China,
Tradeweb

1—o—>-3y
ro—K9zT
RR—IT - TALYE—F
FEEEE
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